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Item 7.01 Regulation FD Disclosure.
Wolverine World Wide, Inc. (the “Company”) is furnishing the investor relations presentation attached as Exhibit 99.1 to this Current Report on Form 8-K, which is incorporated by reference herein.

The Company’s investor relations presentation has been posted to the Company’s website, www.wolverineworldwide.com. The Company plans to use its website to disseminate future updates to its investor relations
presentation, which includes important information about the Company, and does not intend to file or furnish a Form 8-K alerting investors each time the presentation is updated.

This Item 7.01 and Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities
Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing. The Company makes no admission as to the materiality of the information in this Item 7.01 or the presentation
available on the Company’s website. The Company undertakes no duty or obligation to publicly update or revise the information contained in this Item 7.01 or the presentation available on the Company’s website, although it may do so
from time to time as its management believes is appropriate or as required by applicable law. Any such updating may be made through the filing of other reports or documents with the Securities and Exchange Commission, through

press releases, by updating its website, or through other public disclosure.

Item 9.01 Financial Statements and Exhibits.
() Exhibits:
99.1 Investor Presentation dated August 7, 2024.
104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL (included as Exhibit 101).
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Forward-Looking Statements

This presentation contains forward-loeking statements, including statements regarding: the cammercial drivers, competitive advantages and effiziencies of the Company's global platferms; the pace and urgency of the Company's
strategic turnaround, the opportunity for inventory improverment; the Company’s transformation and inflection to growth; future profitabiity; annual run rate savings; enhanced brand bullding copability; enticipoted benefits of the
Compony's proactive initiatives undertoken in 2023; distribution; cost structure; 2024 supply choin costs; investment in brand-building; the Company’s goals, including its ospirational financial, EPS growth, dividend yield and TSR goals;
revenue outlook for the third quarter of 2024; and guidance for fiscal year 2024, In addition, words such os ‘estimates,’ ‘anticipotes,” *believes,' ‘forecasts,' *step,’ ‘plans,’ ‘predicts* “focused.” “projects,” ‘outlook* "is likely,' ‘expects,’
‘intends," *should," "will" "confident," variations of such words, and similor expressions are intended to identify forword-looking statements. These statements are not guarantees of future performance and involve certain risks,
uncertainties, and assumptions (*Risk Focters') thot ore difficult to predict with regard to timing, extent, ikelihcod, and degree of occurrence. Risk Foctors include, ameng others: changes in general economic conditions, employment
rates, business conditions, Interest rates, tax policies, inflationary pressures and other factars affecting consumer spending in the markets and regions in which the Compony's praducts are sold; the inability for any reason to
effectively compete in global footwear, apparel and consumer-direct markets, the inability to maointain pesitive brand images and anticipate, understand ond respond to changing footwear and apparel trends and consumer
preferences; the inability To effectively manage inventery levels; Increases o changes in duties, tarifs, quetas or applicable assessments in countries of IMPOrT and export, Toreign currency exchange rate fluciuations; currency
restrictions; supply chain or other capaciy constraints, production disruptions, including reduction in operating hours, lebor shortages, and facility closures resulting in production delays at the Company's manufactures, quolity issues,
price increoses or cther risks ossociated with foreign sourcing; the cost, including the effect of inflotionary pressures, and ovailobiity of row materiols, inventories, services and lokor for contract manufacturers; labor disruptions;
«changes in relationships with, including the loss of, significont wholesale customers; risks related to the significant investment in, and performance of, the Company’s consumer direct operations; risks related to expansion into new
markets and complementary product cotegories as well as consumer direct operations; the impact of seasonality and unpredictable weather conditions; the impact of changes in general economic conditions and/or the credit
markets on the Company's manufacturers, distrioutors, suppliers, joint venture portners and wholesale customers; changes in the Company's effective tax rates; failure of licensees or distributers to meet plonned annual sales goals or
to make timely payments to the Company; the risks of doing business in developing countries, and politically or economically volatie areas; the ability to secure and protect owned intellectunl property o use licensed intellectual
property, the impact of regulation, regulatory and legal preceedings and legal compliance risks, including compliance with federal, state and local laws and regulations relating to the protection of the emdronment, envirenmental
remediation and other related costs, and litigaticn of ather legal proceedings relating to the protection of the environment of environmental effects on human health; the risks of breach of the Company's databasas or other systems,
or thase of its vendors, which contain certain persanal information, payment card data or proprietary information, due to cyberattack or other similar events; problems affecting the Company’s supply chain or distribution system,
including service interruptions at shipping and receiving ports; strotegic octions, including new initiatives and ventures, acquisitions and dispesitions, and the new operoting model for Merrel and Saucony businesses in Ching, and the
Company's success inintegrating ocquired businesses, and implementing new initiatives and ventures; risks related to stockholder activism; the potenticl effects of outbreaks of COVID-12 or future health crises on the Company’s
business, operations, financial results and liquidity; the risk of impairment to goodwill and other intangibles; the success of the Compary's restructuring ond realignment initiatives undertaken from time to time; changes in future
pension funding requirements and pension expenses; and additional factors discussed in the Company's reports filed with the Securities and Exchange Commission and exhibits thereto. The foregoing Risk Factors, as well s other
existing Risk Foctors and new Risk Foctors that emerge from time to time, moy couse actual results to differ moterially from those contained in any forward-looking statements. Given these or other risks and uncertointies, investors
should not place undue reliance on forward-looking statements as a prediction of actual results. Furthermore, the Company undertakes no obligotion to update, amend, or clarify forward-looking statements,

Non-GAAP Infarmation

Measures referred to in this presentation as “adjusted” financial results and the financial results of the "ongoing business® ore non-GAAR measures. Adjusted financial results exclude environmental and other related costs net of
recoveries, non-cash impairment of long-lived assets, reorganization costs, and gain on the sale of businesses, trademarks and long-lived assets, The financial results of the ongoing business exclude financial results from the Sperry
business, Keds business and Wolverine Leathers business prior to the respective dates of sale of such businesses. Revenue adiusted for divestitures and business mode! changes exclude financial results from the Keds business,
Sperry business and Wolverine Leathers business prior to the respective dates of sale of such businesses and are adjusted to include the impact of business model changes in 2023 {the transition of Hush Puppies North America to a
licensing medel, Hush Puppies |P sole, and conversion of the China joint ventures to the distributer model) ond business model changes in 2024 (the tronsition of Merrell and Saucony Kids to a licensing model). The Company also
presents constant currency infarmation, which is a non-GAAR measure thot excludes the impact of fluctuations in foreign currency exchange rates. The Company calculates constant currency basis by converting the current-period
lacal currency financial results using the prior period exchange rates and comparing these adiusted amounts ta the Comparny's current periad reported results. The Companty believes providing each of these non- GAAP measures
provides voluable supplemental irformation regording its resUits of operations, censistent with how the Company evaluotes perfermance. The Company has provided @ reconcliation of each of the abeve nen-GAAP financil
measures ta the most directly comparable GAAR financial measure. The Company believes these non-GAAD measures pravide useful information to bath management and investors becouse they incrense the comparabilty of
current period results to prior period results by adjusting for certain iterns that moy not be indicative of core operating results ond enable better identification of trends in our business. The adjusted financial results are used by
management to, and allow investors to, evaluate the operoting performance of the Company on a comporable basis. Management does not, nor should investors, consider such non-GAAR financial measures in isolation from, or s
a substitute for, financial information prepared in accordance with GAAP.
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Vision: Consumer-Obsessed, Global Brand Builders

Portfolio of Authentic
& Innovative Brands
Positioned in attractive categories and
focused on helping cur consumers live
healthier and more productive lives
through product innovation and design

e0is, Which wos scld

ebruory 2023, the U5 Woiverine Learhers business, which was soidin August 2023, the non-ULS. Walve

Global Distribution Network
& Powerful Platforms
Enabling our brands to focus on
consumers, preducts, and marketing
and creating competitive advantages
for key strategic capabilities

Regions
FY23 Revenue! (Outer} | FY23 Pairs' (Inner)
us
EMEA
Asia Pacific

Latin America

- Canada

Channels
FY23 Revenue!

- Wholesdle & 3P Distriutors
DTC eCom
DTC Stores

business, which wos sold in December 2023, Sperry,
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Authentic & Innovative Brands

MERRELL

Global cutdoor performance
and lifestyle brand

k- sduco_ny'

o

Category-leading
running innoygtion

Additional Brands:

(Chac)
CAT

Y aares

. \VOLVERINE (y»

Premium women's Trusted work
activewear comfort technology

Hush Puppies’

stride rite.

Dowe?lcon Bra Collection ReForce EnergyBound™
e Ol it & Aire o gl g ergyBound’ =
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Clobal Platforms Enabling Consumer Focus

Insights & creative expertise to
fuel innavation & storytelling

@ commercial Drvers
. Competitive Advantage Enabler

. Lean Corporate Functions
In-market knowledge

& partnerships to
build brands globally

Model & category expertise
to capture new, efficient
business opportunities

The technology and data
toenable teams to
drive the business

Strengthened processes to
deliver the right product at
the right place & time:

Support to enable brands to focus
on consumers &brand building
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Strategic Turnaround Unleashing Profitable Growth

The Company is executing its turnaround with great pace and urgency in three chapters:

1. Stabilization

Simplified and focused the business
Portfolio focused on performance brands
after significant rationalization, which
generated approximately $385 milion of
proceeds since January 2023, including
the divestiture of the Sperry and Keds
brands

Paid down debt

Net Debt at the end of the quarter was
5666 million, down $271 million campared
ta the pricr year and down $75 milion
from the prior year end

Reduced inventory!
QOver 44% less inventaory year-over-year
as of the end of 2024

-

oo

b

<

2. Transformation

Redesigning the organization
A more efficient organization focused on

O pecoming a consumer-cbsessed, global

brand-building company

Expanding profitability

Line of sight to approximately $215 million
of annual run rate savings and
approximately 74% adjusted operating
margin? in FY24, an increase of 350 basis
points compared to FY23, resulting from
comprehensive profit improvement
initiatives

Strengthening key capabilities
New talent in many of the key brand
leadership roles, establishment of the
Collective (consumer insights, innovation,
etc), and investment in key platforms

Far reconc the A

fot GAAP meos

3. Inflection to Growth

Investment in brand building

Committed to expanding gross marging
and increasing marketing supporting our

biggest growth opportunities

Awesome product design & innovation
Bolstering product pipeline with trend-
right, innovative product that addresses
consumers’ biggest needs and style
preferences

A Healthier Marketplace

Optimizing distribution and inventory at
retail and building new distribution to
reach right consumers

most comporable GAAD

05, 508 poges 19 - 25
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Transformation
o $ D

Redesigning the Organization Expand Profitability Investing in Brand Building
Establishing a cost structure that Proactive initiatives in 2023 enabling This new cost structure also allows for
enables improved profitability and expanded profitability, improved investment to drive the growth of our
enhanced capdakilities aimed at building operating cash flow, and capacity for pbrands through our brand building model
brands investment to support the

transformation. Key highlights include: Brand-Building Model!

Examples of Capability Building:
—Annual run rate of gross savings from
The Collective profit improvement initiatives of Build
approximately $215 milion (573 million Y
recognized in 2023) from organizational
restructuring, streamiined supply chain,
operating group synergies, and other
indirect cost savings initiatives

—Lower supply chain costs in 2024 due to
lack of 2023 transitory costs

Global Licensing Team
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Shareholder \VValue Creation

The Company aspires to deliver top-guartile TSR over time as follows:

[ Aspirational Financial Goals J [ Capital Allocation ] [ Resulting TSR J

Growth Investm
Organic Revenue Growth

anads: + o] i
Debt Paydown - - Total
Wi Shareholder

Profitability Return
X d A

] | 7%
Sl Capital Expenditure
Dividend Pay




2Q24 Financial Results
& FY24 Outlook
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2Q24 Financial Results

Financial results for 2024, and comparable results from 2023, in each case, for our ongeing business, exclude the
impact of Keds, which was sold in February 2023, the U.S. Wolverine Leathers business, which was sold in August
2023, the non-U.S. Wolverine Leathers business, which was sold in December 2023, and the Sperry business,
which was sold in January 2024. Tables have been provided in the back of this release showing the impact of
these adjustments on financial results for 2024 and 2023.

Prior to the fourth quarter of 2023, Sperry®, Keds®, and Hush Puppies® financial results were reported in the
Lifestyle Group. As of the fourth quarter of 2023, the Lifestyle Group is no longer a reportable segment and the
financial results for Sperry®, Keds®, and Hush Puppies® are included in Other. Prior period disclosures have
been adjusted.
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2Q24 Financial Results

Financial results for ongoing business! as of June 29, 2024:

2Q24 Results
AdJusted3 $425 million
Revenue Y/ -18.4% / C5 -18.3%
Adjusted 43.1%

3
Gross Margin Y/Y: +400 bps

Adjusted 6.3%
Operating Margin® /Y- -10 bps
Adjusted $0_15

EPS?

YIY:-211% 1/ C$ -15.8%

2Q24 Guidance?

$410 million

Approximately 43%

Approximately 5.0%

$0.10
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Revenue Performance & Outlook by Group

Active
Group

MERRELL

Percent of Total Group Revenue!

1. Chorts reflect 2024 revenue

FY23 Results:

2Q24 Results:
FY24 Outlook:
3Q24 Outlook:

FY23 Results:
2Q124 Results:
FY24 Cutiook:

3024 Qutlook:

$1,439 million (-8.3% Y/Y)
$306 million (-20.2% Y/Y)
Decline mid-teens Y/Y
Decline low-teens Y/Y

$676 million (-11.6% Y/Y)
£143 million (-10.2% YY)
Decline low double-digits Y/Y
Decline mid-single-digits Y/Y

saucony

FY23 Results:

2Q124 Results:
FY24 Qutiook:
3Q24 Qutlook:

$496 million (-19% Y/}

5102 million (-28.0% 7Y}
Decline fow twenties Y/
Decline low twenties Y/Y

SWEATY BETTY g

FY23 Results:

3Q24 Qutlook:

5204 million (-3.6% Y/Y)
S44 milion (flat Y/Y)

Flat Y/

Grow low-single-digits /Y

Percent of Total Group Revenue'!

Work
Group

FY23 Resuits:
2Q24 Results:
FY24 Outlook:
3024 Outlook:

FY23 Results:
2024 Results:
FY24 Outlook:

3024 Outlook:

$481 million (-18.6% Y/Y)
$105 million (-10.9% Y/Y)
Decline high-single-digits Y/Y
Decline high-single-digits Y/Y

$201 million (-18.7% Y/Y)

540 million (-3.1% YY)
Decline mid-single-digits Y/Y
Decline high-single-digits Y/Y
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2Q24 Performance Table

(in miliions) June 29, 2024 July 1,2023 Y/Y Change Constant Currency Change

Reported Segment Revenue Results:

Active Group 53059 $383.3 (20.2%) (20.0%)
Work Group $105.0 $117.8 (10.9%) (11.0%)
Other $14.3 $88.0 (83.8%) (83.8%)
Total Revenue $425.2 $589.1 (27.8%) (27.7%)
Ongoing Total Revenue! $424.8 $520.9 (18.4%) (18.3%)
Reported:

Gross Margin 43.1% 38.7% 440 bps

Operating Margin 6.8% 7.8% (100) bps

Diluted Earnings Per Share 5017 $0.30 (43.3%)

Non-GAAP and Ongoing business’:

Adjusted Gross Margin 43.1% 39.1% 400 bps

Adjusted Operating Margin 6.3% 6.4% (10) bps

Adjusted Diluted Earnings Per Share 5015 5019 (21.1%)

Constant Currency Earnings Per Share 50,16 $0.19 (15.8%)

Inventory: at the end of the quarter was $297 million, down 44% from last year for the ongeing business

Net Debt: at the end of the quarter was $666 million, down $271 million from the prior year. The Company's bank-defined leverage ratio was 3.9x. We continue
to expect to end the year below 3.0x.
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Y24 Guidance for Ongoing' Business

The outlook for 2024, and comparable results from 2023, in each case, for cur ongoing business now also exclude the impact of Sperry, which was sold in January 2024, and
reflects the new licensing model recently announced on May 1 for our Merrell and Saucony kids business

R
$1.71B-$1.73B "0 .

(at mid-point of guidance)

Approximately Adjusted
44.5% Gross Margin®?
Approximately Adjusted
7.4% Operating Margin?

$0.75 - $0.85 Adjusted EPS®

$0.15in 2023

We are raising the mid-point of our guidance by $15M versus
our May outlook. While we continue to operate in a dynamic
environment, our solid first half results, combined with the
development of the order book for our global wholesale and
distributor business, have strengthened our confidence in our
outlook.

As aresult of the actions we've taken over the last year, we
continue to expect strong gross margin expansion compared
to 2023. These include supply chain and product cost savings,
as well as brand protection actions, the benefit of healthier
inventory levels and better mix of full price sales. These actions
help vield record gross marginin 2024

Working capital and cash flow optimization remains a priority
in 2024. We expect inventory to decline by at least $75 million
during the year as we continue to work through specific areas
of excess inventory. Operating free cash flow is expected in
the range of $110 million to $130 million — with approximately
535 millon of capital expenditures, We expect net debt to
improve by nearly $175 million to $565 million at year end.




Supplemental & Non-GAAP
Reconciliation Tables
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Non-GAAP Reconciliations

RECONCILIATION OF REPORTED REVENUE

RECONCILIATION OF REPORTED REVENUE TO ADJUSTED

REVENUE ON A CONSTANT CURRENCY BASIS*

TO ADJUSTED REVENUE* Unaudited)

(Unaudited) (In millions)
" n:“mms, @ i GAAP Basis Foreign Ewcr::zu::s‘s GAAP Basis Reported 2::::::

GAAP Basis Divestiture As Adjusted 2024-02 Exchange Impact 202002 2023-02 Change Chexige
REVENUE

Revenue - Fiscal 2024 Q2 $425.2 $0.4 $4248 Active Group 53059 508 53067 $3833 (20.2%) (20.0%)
Work Group. 105 .1 1049 178 (10.9%) (11.0%)
Revenue - Fiscal 2023 Q2 $589.1 $68.3 $520.8 Other 143 - 143 880 (83.8%) (83.8%)
. Total 54252 507 54259 5589.1 (27.8%) (27.7%)

operotions, 02 2023 od

the consolidoted condensed statement of operstions
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Non-GAAP Reconciliations

RECONCILIATION OF REPORTED GROSS MARGIN
TO ADJUSTED GROSS MARGIN *

(Unaudited)
(In millions)
GAAP Basis Divestiture (1) As Adjusted
Gross Profit - Fiscal 2024 02 51832 (50.3) 51829
Gross margin 43.1% 43.7%
Gross Profit - Fiscal 2023 Q2 52278 (524.4) $203.4
Gross margin 38.7% 30.1%

(1) 02 2024 adjustments reflect the Sperry business resuits incluged in the consolidated condensed statement of operations,

Q22025 resuits for the Sperry business an ine Leathers b Included in the

condensed statement of operations.

RECONCILIATION OF REPORTED OPERATING MARGIN
TO ADJUSTED OPERATING MARGIN

{Unaudited)

(In millions)

m

GAAP Basis Adjustments Divestiture ‘* As Adjusted
Operating Profit - Fiscal 2024 G2 $291 (635) $12 $268
Operating margin 6.8% 8.3%
Operating Profit - Fiscal 2023 G2 5461 $17) (50.9) £335
Operating margin 78% 64%

maz ! $157 millen net af recoveries,

casts ond $3.2mil az reloted costs et of
recovenes, I by $15.6 million for I 1 million of costs.

@0z g the onsrations. 2 ]
results for the Sperry business and Woiverine Leath of operations.




WOLVERINEWORLDWIDE

Investor Presentation | 2Q24

Non-GAAP Reconciliations

Inventory - 2024 Q2
Inventory - 2024 Q1
Inventory - 2023 Q4
Inventory - 2023 Q3
Inventory - 2023 Q2

Inventory - 2023 Q1

RECONCILIATION OF REPORTED INVENTORY

TO ADJUSTED INVENTORY*

(Unaudited)
(In millions)

GAAP
Basis

Divestiture

As Adjusted

m flect the Sperry b

ecl Ching joint ventures in

$2971
$3543
$373.6
$563.8
$647.9

57259

$ =
§—
S—
$100.6
$1133

$120.5

52971
$354.3
$373.6
$463.2
$534.6

$605.4
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Non-GAAP Reconciliations

RECONCILIATION OF 2023 REPORTED REVENUE
TO ADJUSTED REVENUE FOR COMPARISON

RECONCILIATION OF REPORTED 2023 DILUTED EPS TO ADJUSTED
DILUTED EPS FOR COMPARISON

TO 2024 GUIDANCE* TO 2024 GUIDANCE*
(Unaudited) (Unaudited)
(In millions)
Keds and
Kodg and Sperry GAAPBasis  Adjustments Leathers Sperny
GAAP Basis Leathers Wil - As Adjusted s 3 Sy Divestiture As Adjusted
m Divestiture Divestiture
Divestiture
Revenue - Fiscal 2023 § 22429 $ 436 s 207.2 5 19921 EPS - Fiscal 2023 ] (0.51) $ 057 % (0.01) $ 0.10 $ 015
(1) Adi i i i dersed ) : costs debt
statement of operations, costs, portially offset by d 3 ironm other netof
@ by SReration: recoveries, and SERP curtaiiment gain.

(2) Adstments reflect the Keds busi d Wolverine Leathe

business results included in the consolidated condensed statement of

RECONCILIATION OF REPORTED 2023 OPERATING MARGIN
TO ADJUSTED OPERATING MARGIN FOR COMPARISON

operations.

(3) Adjustments refiect the Sperry its inluded inthe

of operations.

TO 2024 GUIDANCE*

(Unaudited)
(In millions)
Keds and Sperr
GAAP Basis Adjustments " Leathers Di pm ’ ™ p
Divestiture ¥ westitre AsiAdjusted
Operating Profit (Loss) - Fiscal 2023 $ (68.2) s 1374 s (1.4) $ 103 s 778
Operating Morgin (3.0)% 3.9%

(1) Adjustments reflect $185 Smiion for a non-cash impairment of long-lived assets, $47.1 million of reorganization costs, $5.5 milion of costs associatad with

divestitures, portiolly offset by $90.4 milion gain on the sale of businesses, $10.4 million of and other related

costs et of recoveries.

ks included in the

Leothers business

&

(3) Adjustments reflect the Soerry busi Ies Included operations.
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Non-GAAP Reconciliations

RECONCILIATION OF REPORTED DILUTED EPS TO ADJUSTED
DILUTED EPS ON A CONSTANT CURRENCY BASIS*

2024 GUIDANCE RECONCILIATION TABLES
RECONCILIATION OF REPORTED GUIDANCE TO ADJUSTED TO GUIDANCE,
REPORTED DILUTED EPS GUIDANCE TO ADJUSTED DILUTED EPS

(Unaudited) GUIDANCE AND SUPPLEMENTAL INFORMATION®
{Unaudited)
Foreign {in millions, except earnings per share)
GanPBasis  Adjustments pivestiture A3 Exchonge  AS Adiusted ERS
ad Impact Postaant GAAP Basis Diyestiire As Adjusted
Currency Basis Adjustments (1) Adjustments (2)
Hp=Phecti2a O3 o {008 A1 L SA51 070 peverue - Fiscal 2024 Ful Yeor $1714-51734 (58,00 $1.710-51730
EPS - Fiscal 202302 5030 180.10) (5001 s019
Gross Margin - Fiscal 2024 Full Year 4445 0% “45%
aa301s
impamanis ot
Operating Margin - Fiscal 2024 Full Year 60% 07% o7 7%
ma o2
Dilutive EPS - Fiscal 2024 Full Year $053-5043 $010 s012 $075-5085
Fiscal 2024 Ful Year Supplemental information
Net Eamings S =652 480 $100 $82-470
$42-550 $8.0 s100 560-568
hare 5799 5799
x tthe 1Generally A d Accol GAAP"), the Company descrives what certain uid hove been if environmental and other reloted costs net of
recoveries, non-cashi long- i results of the 02: of 20! erry business, i
Adjusted inventory excludes the Sperry business and the Company’s China joint ventures. The adjusted 202 m the Sp Spermy stores that were not divested, which the Company is closing in 2024. The SperryB business
o sae of Sper January 10, 2024. T 2 the
Company it closing, perryD en I indling o S0 venture partners, that are nat covered by
! et will not r after the C wiere not divested and completes the The Company believes
h i andinvestors by priorp justing for certain y i the Company" i etter
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Divestiture and Business Model Changes
Impact on Consolidated Revenue for 2022 and 2023

Consolidated a1 Q2 Q3 Q4 FY
2022 Revenue
Reported $614.8 $713.6 $691.4 $685.0 52,6848
Adjustment for divestitures’:
Leathers ($185) ©$17.7) ($14.0) (58.4) (558.6)
Keds (520.4) (524.0) ($21.3) (517.2) (582.8)
Sperry (5723) (5749) (678.9) ($68.0) ($294.2)
Ongoing business™ $503.7 $597.0 $577.2 $571.4 $2,249.3
Adjustments for 2023 business mode! changes™: (56.3) (59.3) (58.9) (514.9) (539.5)
Adjustments for 2024 business mode! chonges': (54.6) (57.5) (s8.1) (520.2)
Ongoing business adjusted for business model changes 54974 55830 $560.8 85484 $2,189.6
2023 Revenue
Reported $599.4 $589.1 $527.7 $5267 $2.2629
Adjustment for divestitures’:
Leathers ($1255) 15109) ($8.2) ($55) ($37.1)
Keds (565) (565)
Sperry (5629) (557.4) ($46.2) ($40.6) ($207.2)
Ongoing business™ $517.5 $520.8 $473.3 $480.5 $1,992.1
Adjustments for 2023 business mode! changes™: (513.0) (513.5) (516.9) (513.9) (557.3)
Adjustments for 2024 business mode! changes'’: (36.7) (57.5) (53.3) (517.5)
Ongoing business adjusted for business model changes $504.5 55006 5448.9 54633 $1,9173

Jistributor

e impact of
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Divestiture and Business Model Changes
[Mpact on Brand and Segment Revenue for 2022 and 2023

o3 Y Other a1 oz o3 Q4 FY
2022 Revenue 2022 Revenue
$31 4283 3982 3076 15702 Beported 221 267 g7 122 s76
ACRUSMENCS for 2025 DUsINeSS Mode! hanges” 1518) B2 (503) 591 (51280 Litestyle Group Revenue maved to Giner s1081 s sm7 1007 54475
AROMElTR ¥ D o e 34 78 G0 W22 pperted- adjustedor segment change 1302 susa s1354 snze s52a1
NGOG BUSINESS QU/SIEN FOr BUSIHESS MOCR CHARGES 5568 $4220 55902 ss807 §15573 Adjusmment for avestures”
S Leathers 85! (5177 (5140 15841 (s584)
e e [ for) Prrore T Sparry 723 (789 S0l (52962)
Keds (s208) [ (2 (5828
Acustments for 2023 business modal changes (s5.5) 7 e (132 18345} o
Adfusiments for 2024 business mode changes™. a7 75 33) s Omviy usioer e i e 388
g business adiusted fo busingss rredel changes 53604 3695 3123 s3as s13e7 s of 200 vt i Snonges 358 CRY) (581 iz
oot - - - = i Orging business aejuste for business model hsnges 105 128 13z sez1
2022 Revere 2023 Rgvanue
Reported s1s33 s2007 52073 swa9 s7n3  Repoted $137 S8 $13 Sao #1003
Acustments for 2025 business modef cnanges' 02 s e 121 (531 Lifestyle Group Deverue moved ta Cer sas3 5749 s628 52230
ACRUSMENCS Tor 2024 DUsiness mode(chonges’ (530} 545) t543) L e S 500 a0 o i ooy
ngoing business austed for business model hanges $131 2083 sa018 w878 Some  Adusmentfor dvestaures™
e Leathers 15 #1091 a2 5551 1557
Pevene Seerry 56291 w5701 a2 Baos 32072
Reported s1803 §1787 1570 $1e18 546758 pi s paes
Ackustments for 2023 business modef changes (508 (509 @ 1) 1545) P
Ackustments for 2024 business model chinges'™ (525 2 22) o Omo e il SHT L S1L3
T . o - s _— Adfustments for 2028 businass modal changes™: 75) sa5) a2 507 G228)
ONEGING BUSINESS TCAUSTE for DuUSIess Madelchanges 00 133 5156 153 5498
Saucany o1 01 o3 a4 EY.
2022 Revernue
Reported 51094 s139.4 $1353 13 55053
Aaustments for 2025 business modef changes'” 1515) 1512 s01 571 1505
Adfustments for 2024 business moder nonges' is16r s26) 538 579
Qngong business auusted o business model HaRgEs $1079 1500 $1528 41104 Saa70
2023 Revenue
Reported s1324 s117 s1164 1051 54950
Adiustments for 2023 business modef changes 547 5820 = w515 155000
Ackustments for 2024 business modef changes™ (341 533 i) 1sas)
Qngoing business adisted for business model changes s13te stos3 927 4573
in August 202 n-US soid in e 025, Sperry

Leathers, Keds, and

represents o

cad comp
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