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F O R W A R D  L O O K I N G  S T A T E M E N T S
This presentation contains forward-looking statements, including statements regarding the Company’s global growth and the Company’s fiscal 2020 outlook and 
guidance. In addition, words such as "guidance," "estimates," "anticipates," "believes," "forecasts," "step," "plans," "predicts," "focused," "projects," "outlook," "is likely," 
"expects," "intends," "should," "will," "confident," variations of such words, and similar expressions are intended to identify forward-looking statements. Forward 
looking statements, by their nature, address matters that are, to varying degrees, uncertain. Uncertainties that could cause the Company’s performance to differ 
materially from what is expressed in forward-looking statements include, but are not limited to the following:
• changes in general economic conditions, employment rates, business conditions, interest rates, tax policies and other factors affecting consumer spending in the 

markets and regions in which the Company’s products are sold;
• the inability for any reason to effectively compete in global footwear, apparel and consumer-direct markets;
• the inability to maintain positive brand images and anticipate, understand and respond to changing footwear and apparel trends and consumer preferences;
• the inability to effectively manage inventory levels;
• increases or changes in duties, tariffs, quotas or applicable assessments in countries of import and export;
• foreign currency exchange rate fluctuations;
• currency restrictions;
• capacity constraints, production disruptions, quality issues, price increases or other risks associated with foreign sourcing;
• the recent coronavirus outbreak;
• the cost and availability of raw materials, inventories, services and labor for contract manufacturers;
• labor disruptions;
• changes in relationships with, including the loss of, significant wholesale customers;
• risks related to the significant investment in, and performance of, the Company’s consumer-direct operations;
• risks related to expansion into new markets and complementary product categories as well as consumer-direct operations;
• the impact of seasonality and unpredictable weather conditions;
• changes in general economic conditions and/or the credit markets on the Company’s distributors, suppliers and retailers;
• increases in the Company’s effective tax rates;
• failure of licensees or distributors to meet planned annual sales goals or to make timely payments to the Company;
• the risks of doing business in developing countries and politically or economically volatile areas;
• the ability to secure and protect owned intellectual property or use licensed intellectual property;
• the impact of regulation, regulatory and legal proceedings and legal compliance risks, including compliance with federal, state and local laws and regulations 

relating to the protection of the environment, environmental remediation and other related costs, litigation or other legal proceedings relating to the protection of 
the environment or environmental effects on human health and settlements or other dispositions of such litigation or other legal proceedings;

• risks of breach of the Company’s databases or other systems, or those of its vendors, which contain certain personal information, payment card data or 
proprietary information, due to cyberattack or other causes;

• problems affecting the Company’s distribution system, including service interruptions at shipping and receiving ports;
• strategic actions, including new initiatives and ventures, acquisitions and dispositions, and the Company’s success in integrating acquired businesses, and 

implementing new initiatives and ventures;
• the risk of impairment to goodwill and other intangibles;
• the success of the Company’s restructuring and realignment initiatives undertaken from time to time; and
• changes in future pension funding requirements and pension expenses.
These or other uncertainties could cause a material difference between an actual outcome and a forward-looking statement. The uncertainties included here are not 
exhaustive and are described in more detail in Part I, Item 1A: “Risk Factors” of this Annual Report on Form 10-K. Given these risks and uncertainties, investors should 
not place undue reliance on forward-looking statements as a prediction of actual results. The Company does not undertake an obligation to update, amend or clarify 
forward-looking statements, whether as a result of new information, future events or otherwise.

This presentation includes non-GAAP financial measures which are indicated by footnote references. Slides 25 and 26 at the end of this presentation include
reconciliations of the non-GAAP financial measures to the most comparable GAAP financial measures.



INVESTORRELATIONS | 3

I N V E S T O R . R E L A T I O N S @ W W W I N C . C O M

M I K E  S T O R N A N T
Chief Financial Officer

PA U L  F E Y E N
Vice President,
FP&A and Treasury

J A R E D  L E H M A N
Senior Business Analyst
Jared.Lehman@wwinc.com
616.863.4161

A U B R E Y  A L C O O K
Executive Assistant to the CFO
Aubrey.Alcook@wwwinc.com
616.866.7358

CONTACT
US



INVESTORRELATIONS | 4

O U R  V I S I O N
To build a family of the most admired 

performance and lifestyle brands on earth
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Scalable 
global 

infrastructure

Strong 
balance 
sheet

Strong 
operational 

platform

Experienced 
management 

team with deep 
bench strength

Business model that 
mitigates risk 

through geographic 
diversification, 

multiple consumer 
targets, and a 

variety of 
distribution 

channels

Industry-leading 
portfolio of 

performance and 
lifestyle brands

1. 2. 3. 4. 5. 6.

WHO WE ARE
Recent acceleration of growth, led 

by our largest brands

Merrell and Sperry grew 
mid-teens in Q4 2019 

57.2%

40.1%

2.7%

LTM Revenue: $2.27 billion

Michigan 
Group

Boston
Group

Other
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OUR BRANDS
Industry-leading portfolio of performance and lifestyle 

brands with over 1,000 years of combined brand heritage

BOSTON GROUP



INVESTORRELATIONS | 7

MICHIGAN GROUP
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MICHIGAN GROUP

Headquartered in 
Rockford, MI and home 
of Merrell, the largest 
brand in the portfolio

LTM REVENUE BY BRAND

Merrell

CAT

Wolverine

Chaco

Hush Puppies

Bates

Harley-Davidson

Hy-Test

STRONG PRODUCT 
PIPELINE HIGHLIGHTED 

BY NEW PRODUCTS 
SHOWN BELOW

Nova Bravada Antora
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Wayfarer Slide Chillos Slide Z/Chromatic Sandal

Lexi
Slide

Kendall
Ballet

Bennet Wing
Tip Oxford

Tremont Salter Barren
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Sprint
Excavator
Superlite

RePowered
Intruder

The Michigan Group includes five brands that sell into the Work category

Work is approaching 20% of our global revenues

and continues to be a significant growth opportunity for the Company

Blvd
Chelsea Hellcat

ShiftPlus 
Work LX
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Rush Low Maneuver WP Zip Rush Mid

FootRests® 2.0
Tread Hiker

Annex
Metatarsal Guard

FootRests® 2.0
Mission Zipper Boot

Merrell and Cat Footwear were early adopters of the new 
Brand Growth Model; both saw strong growth in 2019.
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BOSTON GROUP

Headquartered in Waltham, 
MA and home to Sperry and 

Saucony, the 2nd and 3rd

largest brands in the portfolio

LTM REVENUE BY BRAND
STRONG DIVERSIFIED 
PORTFOLIO LEAD BY 
SPERRY, ALONG WITH 
SAUCONY RETURNING 

TO GROWTH

85th

Anniversary Bionic Plushwave

Sperry

Saucony

Keds

Children's
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Ride 13 Endorphin Pro Jazz 4000 OG

Vintage
Champion

Crew Kick
Applique K-89

Sperry
Abyss Washable

Merrell
Hydro Creek

Saucony
Jazz Riff
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MARKET SHARE LEADERS

#1 MARKET SHARE

HIKE BOAT WORK

Source: NPD sell-through data as of Q4 2019 for US markets
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Diversified portfolio of market share leading brands

OTHER CATEGORY LEADERS

#1* #2 #3 #3 #4
WINTER/RAIN

BOOTS
MILITARY/
TACTICAL

WORK
BOOTS

OUTDOOR/ 
WATER SANDAL

TRAIL 
RUNNING

Source: NPD sell-through data as of Q4 2019 for US markets

*Sperry holds the #1 market share spot amongst branded winter/rain boots.  They are #2 behind “private label”
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HOW WE GO TO MARKET

Region Revenue Pairs
USA 66% 46%

International 34% 54%
Canada 5% 4%

EMEA 15% 19%

Latin America 5% 10%

Asia Pacific 9% 21%

Channel
2019 

Revenue
2018 

Revenue
Wholesale 85% 87%

eCommerce 10% 9%

Stores 5% 4%

2019 SALES BY REGION/CHANNEL

OVER 50% UNITS SOLD OUTSIDE U.S.

DTC GROWING AS A % OF TOTAL REVENUE

Other methods include sales through licensee distributors 
and joint ventures, as well as our leathers business

U.S. WHOLESALE

DIRECT TO CONSUMER

REST OF WORLD DISTRIBUTION

• Owned distribution to over 4,000 customers in 
13 countries, primarily in Western Europe

• Over 300 independent distributors across EMEA, 
Asia Pacific and Latin America

96
OWNED 
STORES

41
OWNED 

ECOMMERCE SITES

&
ACCOUNTED FOR 15% OF REVENUE FOR 2019
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2019 UNITS BY REGION

46%
US

54%
International

Sold in approximately 170
countries and territories around 
the world through hundreds of 

independent distributors

Diversified factory base:
Approximately 40% of global 
products were sourced from 

China in 2019; expect to 
further reduce this to less than 

20% in 2020

Map Key:
Corporate Campus

Distribution Center

Sales Office/Showroom

Sourcing Office

Territory covered by top 10 distributor

Territory covered by Joint Venture

Territory covered by top 10 distributor & JV

Waltham, MA

London

Hong Kong

Mississauga,
Ontario

Global Headquarters
Rockford, MI

Zhuhai

Top 10 international third party distributors account for 
approximately 8.5% of total global revenue

WOLVERINE “WORLD WIDE” GLOBAL FOOTPRINT
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A
Powerful Product
Creation Engine

Digital-Direct
Offense

International
Expansion

• New Chief Merchant 
position and global 
product creation 
process

• Relentless and frequent 
introduction of 
craveable product

• Improved creative 
design capabilities

• Stronger consumer 
insights

• More streamlined 
product development 
process

• Speed to market 
initiatives

• Strengthened 
collaboration with 3P 
digital players

• Constant flow of 
compelling new media 
content

• Improved social 
prospecting

• Improved customer 
website experience

• Global expansion of our 
eCom platforms

• Reduced fulfillment 
times on eCommerce 
purchases

• Regional 
merchandising to 
enhance development 
of market-right 
product

• Bolstered resources to  
strengthen regional 
teams, especially in 
China

• Repatriation of 
Distributor markets 
(Saucony Italy)

• Expanded network of 
core partners and 
continuous evaluation 
of international 
business model (China 
JVs/ Italy repatriation)

Expect to maintain investment behind the GLOBAL GROWTH AGENDA in 2020
to better position the Company for future growth
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20
19

 K
EY

 E
V

EN
TS

Owned eCommerce is a
strong growth driver 

(eCom up 22% in 2019)

Opened 21 Merrell & Sperry Outlet 
stores in premium locations

(Stores up 12% in 2019)

CONTINUED SIGNIFICANT INVESTMENT 
IN DIRECT-TO-CONSUMER

RETURNED CAPITAL TO 
SHAREHOLDERS

Purchased $319M of WWW stock

Increased quarterly dividend by 
25% in 2019, following a 33%

increase in 2018

Acquired Saucony’s Italian
distributor to further strengthen

the company’s owned market 
presence and maximize growth

opportunities for the brand

Entered into a JV Partnership with 
leading Chinese sportswear and 

running footwear company, Xtep, to 
grow Merrell and Saucony in mainland 

China, Hong Kong and Macau

We continue to invest in the GLOBAL GROWTH AGENDA to 
drive long-term revenue growth and drive shareholder return
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Change vs Full Year Change vs
Q4 2019 Q4 2018 2019 2018

Michigan Group 360.0$     7.6% 1,299.7$    2.2%
Boston Group 234.1        1.4% 910.9        1.7%
Other 13.3          -7.0% 63.1          -11.7%

Total Revenue 607.4$     4.8% 2,273.7$  1.5%

Constant $ Growth 5.1% 2.3%

Gross Profit 229.9$      1.2% 923.8$      0.3%

Gross Margin 37.8% -140 bps 40.6% -50 bps

Adjusted Operating Profit 61.3$        -1.2% 262.6$      -1.9%

Adjusted Operating Margin 10.1% -60 bps 11.5% -50 bps

Adjusted EPS 0.59$       13.5% 2.25$       3.7%4Q
19
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(In millions, except per share data)

Q4 revenue growth led by mid-teens growth from Merrell and Sperry
*See slides 26 and 27 for reconciliations to the most comparable GAAP measures

* *

** **

** **


LTM Revenue

										2018				2019				Growth

				Michigan Group						1,270,731				1,299,621				2.3%				LTM Revenue ($B)		$   2.27

						Merrell				561,201				598,679				6.7%

						CAT				211,206				233,415				10.5%				Group total by Brand

						Wolverine				207,827				202,015				-2.8%				Merrell		46.1%

						Chaco				102,268				88,521				-13.4%				CAT		18.0%

						Hush Puppies				75,750				67,734				-10.6%				Wolverine		15.5%

						Bates				51,076				47,055				-7.9%				Chaco		6.8%

						Harley-Davidson				35,168				35,351				0.5%				Hush Puppies		5.2%

						Hy-Test				26,235				26,851				2.3%				Bates		3.6%

																						Harley-Davidson		2.7%

				Boston Group						896,384				910,917				1.6%				Hy-Test		2.1%

						Sperry				382,766				397,016				3.7%				Michigan Group		100.0%

						Saucony				304,770				288,693				-5.3%

						Keds				117,408				130,331				11.0%				Sperry		43.6%

						Children's				91,440				94,877				3.8%				Saucony		31.7%

																						Keds		14.3%

				Other						72,123				63,149				-12.4%				Children's		10.4%

						Multi Brand				7,354				5,153				-29.9%				Boston Group		100.0%

						Leathers				53,948				52,187				-3.3%

						Sourcing				12,327				5,630				-54.3%				Total by Group

						Corporate				(2,160)				172				-108.0%				Michigan Group		57.2%

						Sebago				654				7				-98.9%				Boston Group		40.1%

																						Other		2.7%

				Total						2,239,238				2,273,687				1.5%				Total		100.0%



																						Total by Channel

				Owned DTC						283,867				337,405				18.9%				eCommerce		$   235,571		10.4%

						eCommerce				193,224				235,571				21.9%				Stores		101,834		4.5%

						Stores				90,643				101,834				12.3%				Wholesale		1,936,282		85.1%

																						Grand Total		$   2,273,687		100.0%







Qtr Results



														Change vs						Full Year				Change vs												2019								2018

										Q4 2019				Q4 2018						2019				2018												Full Year		Q3 YTD		Q4				Full Year		Q3 YTD		Q4

																																		Group Revenue		Per 10-K		Per 10-Q		Calculated				Per 10-K		Per 10-Q		Calculated

						Michigan Group				$   360.0				7.6%						$   1,299.7				2.2%								Reported		Michigan Group		$   1,299.7		$   939.7		$   360.0				$   1,272.2		$   937.7		$   334.5

						Boston Group				234.1				1.4%						910.9				1.7%								Reported		Boston Group		910.9		676.8		234.1				895.5		664.7		230.8

						Other				13.3				-7.0%						63.1				-11.7%								Reported		Other		63.1		49.8		13.3				71.5		57.2		14.3



						Total Revenue				$   607.4				4.8%						$   2,273.7				1.5%								Reported		Total Revenue		$   2,273.7		$   1,666.3		$   607.4				$   2,239.2		$   1,659.6		$   579.6

						Constant $ Growth								5.1%										2.3%



						Gross Profit				$   229.9				1.2%						$   923.8				0.3%								Reported		Gross Profit		923.8		693.9		229.9				921.3		694.2		227.1



						Gross Margin				37.8%				-140 bps						40.6%				-50 bps								Reported		Gross Margin		40.6%		41.6%		37.8%				41.1%		41.8%		39.2%



						Adjusted Operating Profit				$   61.3				-1.2%						$   262.6				-1.9%								Adjusted		Adj Op Profit		262.6				61.34				267.71				62.11



						Adjusted Operating Margin				10.1%				-60 bps						11.5%				-50 bps								Adjusted		Adj Op Margin		11.5%				10.1%				12.0%				10.7%



						Adjusted EPS				$   0.59				13.5%						$   2.25				3.7%								Adjusted		Adj EPS		$   2.25				$   0.59				$   2.17				$   0.52











How We Go To Market

				REGION SUMMARY

						2019								2019 UNITS BY REGION

						Revenue

																Q1		Q2		Q3		Q4		Total

				USA		$   1,507.9		66%						US		9,374,632		8,370,578		8,290,242		7,438,095		33,473,547		46.1%

				International										EMEA		2,432,741		3,415,213		3,479,227		4,254,143		13,581,324		18.7%

				Canada		117.9		5%						Canda		971,431		676,179		871,998		596,088		3,115,696		4.3%

				EMEA		343.1		15%						Asia Pacific		2,999,425		3,550,968		3,248,161		5,408,282		15,206,836		20.9%

				Latin America		111.1		5%						Latin America		1,532,710		1,852,737		1,458,456		2,368,190		7,212,093		9.9%

				Asia Pacific		193.7		9%						Total		17,310,939		17,865,675		17,348,084		20,064,798		72,589,496

						$   2,273.7		100%



														2018 UNITS BY REGION

				CHANNEL SUMMARY

						2019										Q1		Q2		Q3		Q4		Total

						Revenue								US		9,518,838		8,690,297		8,437,805		7,617,320		34,264,258		47.1%

														EMEA		2,596,928		3,911,018		3,235,260		4,078,415		13,821,621		19.0%

				Wholesale		$   1,936.3		85%						Canda		990,118		559,540		840,839		570,854		2,961,351		4.1%

				eCommerce		235.6		10%						Asia Pacific		3,072,746		3,072,533		3,547,316		3,985,234		13,677,829		18.8%

				Stores		101.8		5%						Latin America		1,702,736		2,062,649		1,927,803		2,293,878		7,987,066		11.0%

						$   2,273.7		100%						Total		17,881,366		18,296,037		17,989,023		18,545,701		72,712,125







Wolverine World Wide

				RECEIVED FROM INTERNATIONAL GROUP - UPDATE ANNUALLY

				Distributor / Licensee						Countries						2019 Revenue Dollars		2019 Purchased Pairs/Units

				FORUS S.A.						Bolivia, Chile, Colombia, Peru, Uruguay						$   48,884		3,402,300

				FASHION CLOTHING (SHANGHAI) CO LTD						China, Hong Kong						$   30,458		1,822,084

				SPORTMASTER LTD						Russia, China (Sportmaster Stores only)						$   26,619		2,650,640

				ACCENT BRANDS PTY LTD						Australia						$   21,868		733,792

				ABDUL WAHAB AL GARAWI EST						UAE, Saudi Arabia						$   18,104		812,330

				HUA TUNG INVESTMENT CO, LTD						Philippines						$   12,318		579,426

				KS DEPOR S.A.						Peru, Chile						$   11,181		398,330

				GERISALE AB						Norway, Sweden						$   7,175		223,960

				MEDICUS SHOES PTY LTD						South Africa						$   6,794		222,119																				Map Key:

				ORBICO STYLE SP. Z O.O						Poland						$   6,466		214,611																						Corporate Campus

																																								Distribution Center

										Total						$   189,867																								Sales Office/Showroom

										Global Revenue						$   2,273,687																								Sourcing Office

										% of Global Revenue						8.4%																								Territory covered by top 10 distributor

																																								Territory covered by Joint Venture

																																								Territory covered by top 10 distributor & JV





updated 1/28/20
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5 - Cons Ops Excl NR

		WOLVERINE WORLDWIDE, INC.

		CONSOLIDATED STATEMENT OF OPERATIONS - EXCLUDING NON-RECURRING COSTS

		12th Period Ended 12-28-2019

		(000's)

		Total



						12TH PERIOD																				QUARTER TO DATE																				YEAR TO DATE

						2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018

						          				       				          				 								          				       				          				 								          				       				          				 

		Total Units Sold		Total Units Sold		8,088				8,259				-				-				2.1%				18,301				18,326				-				-				0.1%				71,728				70,078				-				-				-2.3%



		Gross Revenue		GROSS REVENUE		$   222,104				$   248,492				$   240,986				$   181,492				11.9%				$   589,140				$   627,696				$   616,029				$   609,745				6.5%				$   2,290,230				$   2,349,824				$   2,338,156				$   2,346,962				2.6%

		Freight		Freight		(554)				(649)				(712)				(782)				17.1%				(1,605)				(1,820)				(2,052)				(2,286)				13.4%				(8,664)				(7,980)				(8,212)				(9,251)				-7.9%

		Returns		Returns		8,955				9,408				7,397				6,706				-5.1%				22,616				25,415				18,499				18,815				-12.4%				85,077				87,509				80,594				72,820				-2.9%

		Allowances		Allowances		3,921				4,546				6,308				6,815				-15.9%				15,830				16,758				12,963				13,770				-5.9%				76,700				72,756				68,961				46,675				5.1%

		Net Revenue		Net Revenue		209,782				235,187				227,993				168,753				12.1%				552,299				587,343				586,619				579,446				6.3%				2,137,117				2,197,539				2,196,813				2,236,718				2.8%

		Royalty Income		Royalty Income		12,513				9,562				10,574				13,254				-23.6%				27,338				20,098				21,252				28,422				-26.5%				102,121				76,148				77,302				93,190				-25.4%

		TOTAL REVENUE		TOTAL REVENUE		222,295				244,749				238,567				182,007				10.1%				579,637				607,441				607,871				607,868				4.8%				2,239,238				2,273,687				2,274,115				2,329,908				1.5%



		Avg Selling Price		Avg Selling Price		$   27.48				$   29.63				$   -				$   -				7.8%				$   31.67				$   33.15				$   -				$   -				4.7%				$   31.22				$   32.45				$   -				$   -				3.9%



		Cost of goods sold		Cost of product sold		137,042				157,604				146,546				106,372				-15.0%				352,517				377,542				367,021				359,536				-7.1%				1,317,918				1,349,435				1,338,914				1,351,535				-2.4%

		Restructuring and other transition costs		Restructuring & other transition costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Acquisition-related costs		Acquisition-related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		GROSS PROFIT		GROSS PROFIT		85,253				87,145				92,021				75,635				2.2%				227,120				229,899				240,850				248,332				1.2%				921,320				924,252				935,201				978,373				0.3%

		Gross Margin		Gross Margin		38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Selling		Selling		14,243				13,045				14,974				16,143				8.4%				43,863				43,986				45,328				50,523				-0.3%				175,016				179,645				180,988				195,457				-2.6%

		Advertising		Advertising		9,583				9,788				10,363				12,530				-2.1%				30,576				32,375				32,231				37,748				-5.9%				120,751				119,445				119,301				136,314				1.1%

		Distribution costs		Distribution costs		4,214				5,524				5,092				4,306				-31.1%				13,056				15,258				14,429				13,203				-16.9%				53,190				60,646				59,817				56,077				-14.0%

		Product development		Product Development		3,523				2,670				2,576				3,259				24.2%				10,676				8,786				8,116				10,031				17.7%				38,784				37,031				36,362				39,676				4.5%

		Incentive compensation		Pension/Def Comp/SERP/401K 		7,018				1,705				2,869				4,278				75.7%				16,816				9,644				10,902				15,468				42.6%				57,073				40,403				41,661				63,345				29.2%

		General and administrative		General and administrative		13,860				19,493				21,287				(2,889)				-40.6%				50,022				58,511				64,876				35,318				-17.0%				208,794				224,507				230,872				168,056				-7.5%

		Restructuring and excluding costs		Restructuring and other transition		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Environmental and other related costs		Environmental and other related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Transition costs		Acquisition-related expenses		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Bonus Expense		Profit Sharing		-				-				(1)				(1)				0.0%				-				-				(3)				(3)				0.0%				-				-				(3)				(12)				0.0%

		TOTAL SG&A EXPENSE		TOTAL SG&A EXPENSE		52,441				52,225				57,160				37,626				0.4%				165,009				168,560				175,879				162,288				-2.2%				653,608				661,677				668,998				658,913				-1.2%

		% of Revenue		% of Revenue		23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%



		Profit Reserve		Profit Reserve		-				-				-				-								-				-				-				-								-				-				-				-



		OPERATING PROFIT		OPERATING PROFIT		32,812				34,920				34,861				38,009				6.4%				62,111				61,339				64,971				86,044				-1.2%				267,712				262,575				266,203				319,460				-1.9%

		% of Revenue		% of Revenue		14.8%				14.3%				14.6%				20.9%								10.7%				10.1%				10.7%				14.2%								12.0%				11.5%				11.7%				13.7%



		Interest expense		Cost of Capital		1,777				2,549				3,043				1,766				-43.4%				6,920				8,868				9,726				5,714				-28.2%				31,231				32,581				33,439				25,404				-4.3%

		Interest income		Interest income		(633)				(197)				(173)				(473)				-68.9%				(1,141)				(619)				(547)				(709)				-45.7%				(6,714)				(2,562)				(2,490)				(3,333)				-61.8%

		Pension non-service costs		Pension non-service costs		(356)				8				8				8				-102.2%				(1,069)				23				23				23				-102.2%				(1,763)				93				93				93				-105.3%

		Debt extinguishment cost		Debt extinguishment cost		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Net equity in (earnings) loss of affiliates		Net equity in (earnings) loss of affiliates		(128)				(104)				(107)				15				-18.8%				(103)				(32)				(103)				17				-68.9%				104				198				128				(34)				-90.4%

		Other (income) expense		Other (income) expense		(50)				(1,390)				(464)				(93)				2680.0%				585				(1,663)				(1,143)				(891)				384.3%				(274)				(5,165)				(4,645)				(4,489)				1785.0%

		Acquisition-related interest expense		Acquisition-related interest expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				0.0%				-				0.0%

		Non-Recurring other (inc.) exp.		Acquisition-related other expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		TOTAL OTHER EXPENSES				610				866				2,307				1,223				-42.0%				5,192				6,577				7,956				4,154				-26.7%				22,584				25,145				26,525				17,641				-11.3%



		EARNINGS BEFORE INCOME TAXES		EARNINGS BEFORE INCOME TAXES		32,202				34,054				32,554				36,786				5.8%				56,919				54,762				57,015				81,890				-3.8%				245,128				237,430				239,678				301,819				-3.1%

																																																																						NA until P4

		Income tax expense (benefit)		Income taxes (credit)		1,875				397				6,869				7,615				78.8%				6,688				4,767				12,030				16,952				28.7%				32,603				37,348				44,611				57,656				-14.6%

		Effective tax rate		Effective tax rate		5.8%				1.2%				21.1%				20.7%								11.8%				8.7%				21.1%				20.7%								13.3%				15.7%				18.6%				19.1%																plan		LF

																																																																						Q1 plan pretax

		NET EARNINGS		NET EARNINGS		$   30,327				$   33,657				$   25,685				$   29,171				11.0%				$   50,231				$   49,995				$   44,985				$   64,938				-0.5%				$   212,525				$   200,082				$   195,067				$   244,163				-5.9%								Q1 plan PR				- 0		- 0

		% of Revenue		% of Revenue		13.6%				13.8%				10.8%				16.0%								8.7%				8.2%				7.4%				10.7%								9.5%				8.8%				8.6%				10.5%																- 0		- 0

																																																																						Q1 plan ETR				13.10%		15.5%

		Net earnings (loss) attributable to NCI		Income attributable to noncontrolling interests		(69)				172				315				159				-349.3%				10				357				474				192				-3470.0%				170				397				514				518				-133.5%								Q1  tax exp				- 0		- 0



		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		$   30,396				$   33,485				$   25,370				$   29,012				10.2%				$   50,221				$   49,638				$   44,511				$   64,746				-1.2%				$   212,355				$   199,685				$   194,553				$   243,645				-6.0%								Q2 plan pretax

		% of Revenue		% of Revenue		13.7%				13.7%				10.6%				15.9%								8.7%				8.2%				7.3%				10.7%								9.5%				8.8%				8.6%				10.5%												Q2 plan PR				4,000		2,724

																																																																										4,000		2,724

		Net earnings used to calculate EPS		Earnings Available to Common Shareholders		29,129				32,834				24,482				28,200								48,421				48,675				42,953				62,933								206,330				195,790				189,106				236,823												Q2 plan ETR				19.2%		19.5%

		Shares used to calculate EPS		Shares		93,739				82,628				82,071				92,407								93,739				82,628				82,071				92,407								94,957				87,200				86,536				92,733												Q2  tax exp				768		531

		Diluted EPS		Diluted EPS		$   0.31				$   0.40				$   0.30				$   0.31				29.0%				$   0.52				$   0.59				$   0.52				$   0.68				13.3%				$   2.17				$   2.25				$   2.19				$   2.55				3.7%



																																																																						Q3 plan pretax

																																																																						Q3 plan PR						- 0

																																																																										- 0		- 0

																																																																						Q3 plan ETR				18.00%		8.20%

																																																																						Q3 plan tax exp				- 0		- 0

		Revenue				$   222.3				$   244.7				$   238.6				$   182.0								$   579.6				$   607.4				$   607.9				$   607.9								$   2,239.2				$   2,273.7				$   2,274.1				$   2,329.9

		Revenue Change				10.1%								2.6%				34.5%								4.8%								-0.1%				-0.1%								1.5%								-0.0%				-2.4%



		GP				$   85.3				$   87.1				$   92.0				$   75.6								$   227.1				$   229.9				$   240.9				$   248.3								$   921.3				$   924.3				$   935.2				$   978.4

		GM				38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Op ex				$   52.4				$   52.2				$   57.2				$   37.6								$   165.0				$   168.6				$   175.9				$   162.3								$   653.6				$   661.7				$   669.0				$   658.9

		Op ex % of revenue				23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%

										0.4%																				-2.2%																				-1.2%

		Pre-tax excluding Profit Reserve				$   32.2				$   34.1				$   32.6				$   36.8								$   56.9				$   54.8				$   57.0				$   81.9								$   245.1				$   237.4				$   239.7				$   301.8

		Pre-tax change excluding Profit Reserve				5.8%								4.6%				-7.4%								-3.8%								-4.0%				-33.1%								-3.1%								-0.9%				-21.3%



		Profit Reserve												$   - 0				$   - 0																$   - 0				$   - 0																$   - 0				$   - 0



		Pre-tax incl profit reserve												$   32.6				$   36.8																$   57.0				$   81.9																$   239.7				$   301.8

		Pre-tax incl profit reserve change												4.6%				-7.4%																-4.0%				-33.1%																-0.9%				-21.3%



		Net earnings				$   30.4				$   33.5				$   25.4				$   29.0								$   50.2				$   49.6				$   44.5				$   64.7								$   212.4				$   199.7				$   194.6				$   243.6

						10.2%																				-1.2%																				-6.0%

		Net earnings available to common shareholders												$   82.1				$   28.2																$   43.0				$   62.9																$   86.5				$   236.8



		Net earnings incl profit reserve												$   25.4				$   29.0																$   44.5				$   64.7																$   194.6				$   243.6



		EPS incl Profit reserve												269348.376101634				0																1				1																38767.8867642549				3
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7 - Revenue after Elims

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								12TH PERIOD																								QUARTER TO DATE																								YEAR TO DATE

								2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   19,427				$   16,378				$   19,155				$   22,082				-15.7%				-25.8%				$   58,113				$   53,922				$   55,933				$   69,221				-7.2%				-22.1%				$   236,887				$   233,805				$   235,818				$   264,657				-1.3%				-11.7%

		Merrell Canada		Merrell Canada				3,223				3,432				3,440				3,027				6.5%				13.4%				11,304				10,041				10,602				13,140				-11.2%				-23.6%				46,398				45,715				46,278				49,516				-1.5%				-7.7%

		Merrell EMEA Total		Merrell EMEA				11,609				15,275				14,417				12,778				31.6%				19.5%				31,689				38,066				37,706				38,630				20.1%				-1.5%				134,473				139,970				139,608				149,696				4.1%				-6.5%

		Merrell Latin America		Merrell Latin America				1,865				5,022				5,791				3,272				169.3%				53.5%				6,645				9,235				10,083				9,492				39.0%				-2.7%				19,348				22,222				23,069				23,933				14.9%				-7.1%

		Merrell Asia Pacific		Merrell Asia Pacific				3,007				6,872				3,416				2,785				128.5%				146.8%				5,797				10,868				6,592				5,871				87.5%				85.1%				22,938				30,155				25,879				25,742				31.5%				17.1%

		Merrell Footwear Total						39,131				46,979				46,219				43,944				20.1%				6.9%				113,548				122,132				120,916				136,354				7.6%				-10.4%				460,044				471,867				470,652				513,544				2.6%				-8.1%

		Merrell A&A Total		Merrell A&A				2,224				11,713				2,201				3,009				426.7%				289.3%				3,931				12,565				3,200				4,246				219.6%				195.9%				10,212				19,066				9,702				10,694				86.7%				78.3%

		Merrell Total Wholesale						41,355				58,692				48,420				46,953				41.9%				25.0%				117,479				134,697				124,116				140,600				14.7%				-4.2%				470,256				490,933				480,354				524,238				4.4%				-6.4%

		Merrell eCommerce		Merrell eCommerce				5,483				8,684				7,135				5,775				58.4%				50.4%				19,134				23,891				23,071				21,820				24.9%				9.5%				49,960				62,487				61,664				58,842				25.1%				6.2%

		Merrell Stores		Merrell Stores				3,941				3,936				4,344				4,112				-0.1%				-4.3%				12,240				13,065				13,395				12,770				6.7%				2.3%				40,985				45,259				45,588				46,296				10.4%				-2.2%

		Merrell Consumer-Direct 						9,424				12,620				11,479				9,887				33.9%				27.6%				31,374				36,956				36,466				34,590				17.8%				6.8%				90,945				107,746				107,252				105,138				18.5%				2.5%

		Merrell Total		Merrell Total				50,779				71,312				59,899				56,840				40.4%				25.5%				148,853				171,653				160,582				175,190				15.3%				-2.0%				561,201				598,679				587,606				629,376				6.7%				-4.9%



		CAT USA		CAT USA				6,280				5,426				6,013				6,491				-13.6%				-16.4%				18,637				18,341				20,098				20,650				-1.6%				-11.2%				62,023				63,743				65,500				70,001				2.8%				-8.9%

		CAT Canada		CAT Canada				1,358				882				1,983				697				-35.1%				26.5%				2,759				2,870				3,428				2,862				4.0%				0.3%				11,192				10,879				11,439				11,995				-2.8%				-9.3%

		CAT EMEA Total		CAT EMEA				9,060				11,048				12,105				6,314				21.9%				75.0%				16,461				20,750				19,995				19,838				26.1%				4.6%				50,039				60,210				59,454				64,481				20.3%				-6.6%

		CAT Latin America		CAT Latin America				5,873				12,355				11,483				12,034				110.4%				2.7%				17,144				22,954				23,484				26,837				33.9%				-14.5%				53,092				61,697				62,226				64,493				16.2%				-4.3%

		CAT Asia Pacific		CAT Asia Pacific				3,922				2,323				3,474				6,892				-40.8%				-66.3%				9,473				9,288				9,525				11,637				-2.0%				-20.2%				30,016				29,970				30,207				33,272				-0.2%				-9.9%

		CAT Total Wholesale						26,493				32,034				35,058				32,428				20.9%				-1.2%				64,474				74,203				76,530				81,824				15.1%				-9.3%				206,362				226,499				228,826				244,242				9.8%				-7.3%

		CAT eCommerce		CAT eCommerce				419				1,103				641				531				163.2%				107.7%				1,740				2,690				2,617				1,906				54.6%				41.1%				4,844				6,916				6,841				5,882				42.8%				17.6%

		CAT Total		CAT Total				26,912				33,137				35,699				32,959				23.1%				0.5%				66,214				76,893				79,147				83,730				16.1%				-8.2%				211,206				233,415				235,667				250,124				10.5%				-6.7%



		Wolverine USA		Wolverine USA				15,009				14,377				14,180				16,659				-4.2%				-13.7%				47,115				41,157				41,885				51,519				-12.6%				-20.1%				170,626				161,212				161,941				181,540				-5.5%				-11.2%

		Wolverine Canada		Wolverine Canada				164				177				375				237				7.9%				-25.3%				524				631				572				740				20.4%				-14.7%				2,805				2,682				2,624				3,354				-4.4%				-20.0%

		Wolverine EMEA Total		Wolverine EMEA				167				48				37				168				-71.3%				-71.4%				431				167				106				435				-61.3%				-61.6%				1,319				1,148				1,087				1,425				-13.0%				-19.4%

		Wolverine Latin America		Wolverine Latin America				421				28				155				360				-93.3%				-92.2%				506				278				267				425				-45.1%				-34.6%				973				905				892				1,297				-7.0%				-30.2%

		Wolverine Asia Pacific		Wolverine Asia Pacific				31				9				12				7				-71.0%				28.6%				45				130				20				75				188.9%				73.3%				271				295				186				404				8.9%				-27.0%

		Wolverine Footwear Total						15,792				14,639				14,759				17,431				-7.3%				-16.0%				48,621				42,363				42,850				53,194				-12.9%				-20.4%				175,994				166,242				166,730				188,020				-5.5%				-11.6%

		Wolverine A&A Total		Wolverine A&A				1,639				1,840				2,144				1,443				12.3%				27.5%				5,174				6,994				7,542				5,399				35.2%				29.5%				18,076				19,653				20,200				20,000				8.7%				-1.7%

		Wolverine Total Wholesale						17,431				16,479				16,903				18,874				-5.5%				-12.7%				53,795				49,357				50,392				58,593				-8.2%				-15.8%				194,070				185,895				186,930				208,020				-4.2%				-10.6%

		Wolverine eCommerce		Wolverine eCommerce				2,156				2,767				2,744				2,341				28.3%				18.2%				6,252				6,760				7,601				7,571				8.1%				-10.7%				13,757				16,120				16,961				17,415				17.2%				-7.4%

		Wolverine Total		Wolverine Total				19,587				19,246				19,647				21,215				-1.7%				-9.3%				60,047				56,117				57,993				66,164				-6.5%				-15.2%				207,827				202,015				203,891				225,435				-2.8%				-10.4%



		Chaco USA		Chaco USA				1,993				1,327				935				1,198				-33.4%				10.8%				4,148				3,567				3,062				3,826				-14.0%				-6.8%				76,041				60,336				59,830				75,978				-20.7%				-20.6%

		Chaco Canada		Chaco Canada				5				- 0				- 0				376				-100.0%				-100.0%				4				- 0				- 0				376				-100.0%				-100.0%				126				415				415				598				229.4%				-30.6%

		Chaco EMEA Total		Chaco EMEA				668				601				519				819				-10.0%				-26.6%				668				601				519				858				-10.0%				-30.0%				772				940				858				1,386				21.8%				-32.2%

		Chaco Latin America		Chaco Latin America				130				- 0				- 0				- 0				-100.0%				0.0%				130				40				23				184				-69.2%				-78.3%				545				846				828				405				55.2%				108.9%

		Chaco Asia Pacific		Chaco Asia Pacific				828				733				1,183				1,202				-11.5%				-39.0%				909				1,073				1,183				1,304				18.0%				-17.7%				1,543				2,104				2,216				2,275				36.4%				-7.5%

		Chaco Footwear Total						3,624				2,661				2,637				3,595				-26.6%				-26.0%				5,859				5,281				4,787				6,548				-9.9%				-19.3%				79,027				64,641				64,147				80,642				-18.2%				-19.8%

		Chaco A&A Total		Chaco A&A				41				1				- 0				26				-97.6%				-96.2%				54				14				10				78				-74.1%				-82.1%				869				923				919				1,225				6.2%				-24.7%

		Chaco Total Wholesale						3,665				2,662				2,637				3,621				-27.4%				-26.5%				5,913				5,295				4,797				6,626				-10.5%				-20.1%				79,896				65,564				65,066				81,867				-17.9%				-19.9%

		Chaco eCommerce		Chaco eCommerce				1,537				2,016				2,350				1,551				31.2%				30.0%				4,238				3,911				4,261				4,711				-7.7%				-17.0%				22,372				22,957				23,308				25,018				2.6%				-8.2%

		Chaco Total		Chaco Total				5,202				4,678				4,987				5,172				-10.1%				-9.6%				10,151				9,206				9,058				11,337				-9.3%				-18.8%				102,268				88,521				88,374				106,885				-13.4%				-17.2%



		Hush Puppies USA		Hush Puppies USA				1,116				864				924				1,780				-22.6%				-51.5%				3,989				3,449				3,979				5,919				-13.5%				-41.7%				14,364				12,848				13,379				18,429				-10.6%				-30.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				216				160				110				284				-25.9%				-43.7%				994				614				739				871				-38.2%				-29.5%				4,191				2,562				2,688				3,289				-38.9%				-22.1%

		Hush Puppies Canada		Hush Puppies Canada				124				1,221				597				292				884.7%				318.2%				541				1,513				876				980				179.7%				54.4%				4,097				2,980				2,344				3,563				-27.3%				-16.4%

		Hush Puppies EMEA Total		Hush Puppies EMEA				415				511				1,055				473				23.1%				8.0%				958				1,422				1,848				1,310				48.4%				8.5%				7,374				6,708				7,135				6,434				-9.0%				4.3%

		Hush Puppies Latin America		Hush Puppies Latin America				703				736				541				1,387				4.7%				-46.9%				2,902				2,733				2,544				4,406				-5.8%				-38.0%				11,068				8,675				8,486				13,949				-21.6%				-37.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				2,705				2,712				2,843				2,115				0.3%				28.2%				5,268				5,605				4,874				5,044				6.4%				11.1%				20,612				20,313				19,582				19,710				-1.5%				3.1%

		Hush Puppies Footwear Total						5,279				6,204				6,070				6,331				17.5%				-2.0%				14,652				15,336				14,860				18,530				4.7%				-17.2%				61,706				54,086				53,614				65,374				-12.3%				-17.3%

		Hush Puppies A&A Total		Hush Puppies A&A				1,688				790				733				1,574				-53.2%				-49.8%				2,955				2,298				2,016				3,013				-22.2%				-23.7%				8,849				9,110				8,827				8,131				2.9%				12.0%

		Hush Puppies Total Wholesale						6,967				6,994				6,803				7,905				0.4%				-11.5%				17,607				17,634				16,876				21,543				0.2%				-18.1%				70,555				63,196				62,441				73,505				-10.4%				-14.0%

		Hush Puppies eCommerce		Hush Puppies eCommerce				501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Hush Puppies Consumer-Direct 						501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Total		Hush Puppies Total				7,468				7,552				7,232				8,348				1.1%				-9.5%				19,622				19,550				18,662				23,481				-0.4%				-16.7%				75,750				67,734				66,849				78,351				-10.6%				-13.6%



		Bates USA		Bates USA				3,480				3,390				3,270				4,044				-2.6%				-16.2%				9,672				9,351				9,776				11,725				-3.3%				-20.2%				40,586				36,667				37,093				44,510				-9.7%				-17.6%

		Bates Canada		Bates Canada				387				290				232				112				-25.1%				158.9%				636				511				704				472				-19.7%				8.3%				2,001				1,997				2,192				2,037				-0.2%				-2.0%

		Bates EMEA Total		Bates EMEA				568				758				642				497				33.5%				52.5%				694				907				730				850				30.7%				6.7%				1,385				1,899				1,721				1,717				37.1%				10.6%

		Bates Latin America		Bates Latin America				105				167				195				231				59.0%				-27.7%				241				177				204				723				-26.6%				-75.5%				671				668				696				1,044				-0.4%				-36.0%

		Bates Asia Pacific		Bates Asia Pacific				763				25				510				452				-96.7%				-94.5%				1,100				44				525				735				-96.0%				-94.0%				1,580				1,138				1,619				1,606				-28.0%				-29.1%

		Bates Footwear Total						5,303				4,630				4,849				5,336				-12.7%				-13.2%				12,343				10,990				11,939				14,505				-11.0%				-24.2%				46,223				42,369				43,321				50,914				-8.3%				-16.8%

		Bates A&A Total		Bates A&A				81				43				167				167				-46.9%				-74.3%				200				171				437				437				-14.5%				-60.9%				958				964				1,227				1,505				0.6%				-35.9%

		Bates Total Wholesale						5,384				4,673				5,016				5,503				-13.2%				-15.1%				12,543				11,161				12,376				14,942				-11.0%				-25.3%				47,181				43,333				44,548				52,419				-8.2%				-17.3%

		Bates eCommerce		Bates eCommerce				300				322				345				391				7.3%				-17.6%				1,098				997				1,179				1,572				-9.2%				-36.6%				3,895				3,722				3,904				5,342				-4.4%				-30.3%

		Bates Total		Bates Total				5,684				4,995				5,361				5,894				-12.1%				-15.3%				13,641				12,158				13,555				16,514				-10.9%				-26.4%				51,076				47,055				48,452				57,761				-7.9%				-18.5%



		Harley-Davidson USA		Harley-Davidson USA				2,460				1,761				1,588				2,058				-28.4%				-14.4%				6,822				6,321				6,994				6,554				-7.3%				-3.6%				26,249				26,081				26,753				27,265				-0.6%				-4.3%

		Harley-Davidson Canada		Harley-Davidson Canada				52				41				57				124				-21.2%				-66.9%				254				347				366				323				36.6%				7.4%				1,973				1,824				1,843				2,144				-7.6%				-14.9%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				281				245				271				341				-12.8%				-28.2%				947				804				756				1,064				-15.1%				-24.4%				3,971				3,861				3,813				4,263				-2.8%				-9.4%

		Harley-Davidson Latin America		Harley-Davidson Latin America				22				(3)				47				100				-113.6%				-103.0%				62				37				86				141				-40.3%				-73.8%				104				185				235				202				77.9%				-8.4%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				53				17				145				60				-67.9%				-71.7%				152				74				190				89				-51.3%				-16.9%				569				551				666				635				-3.2%				-13.2%

		Harley-Davidson Footwear Total						2,868				2,061				2,108				2,683				-28.1%				-23.2%				8,237				7,583				8,392				8,171				-7.9%				-7.2%				32,866				32,502				33,310				34,509				-1.1%				-5.8%

		Harley-Davidson A&A Total		Harley-Davidson A&A				48				32				28				24				-33.3%				33.3%				130				106				95				62				-18.5%				71.0%				350				364				352				253				4.0%				43.9%

		Harley-Davidson Total Wholesale						2,916				2,093				2,136				2,707				-28.2%				-22.7%				8,367				7,689				8,487				8,233				-8.1%				-6.6%				33,216				32,866				33,662				34,762				-1.1%				-5.5%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				307				349				348				433				13.7%				-19.4%				714				813				973				904				13.9%				-10.1%				1,952				2,485				2,646				2,591				27.3%				-4.1%

		Harley-Davidson Total		Harley-Davidson Total				3,223				2,442				2,484				3,140				-24.2%				-22.2%				9,081				8,502				9,460				9,137				-6.4%				-6.9%				35,168				35,351				36,308				37,353				0.5%				-5.4%



		Hy-Test USA		Hy-Test				3,361				2,375				3,395				2,732				-29.3%				-13.1%				6,632				5,790				7,295				7,648				-12.7%				-24.3%				26,193				26,569				28,074				29,340				1.4%				-9.4%

		Hy-Test eCommerce		Hy-Test eCommerce				15				27				17				17				80.0%				58.8%				42				91				62				59				116.7%				54.2%				42				282				254				250				571.4%				12.8%

		Hy-Test Total		Hy-Test Total				3,376				2,402				3,412				2,749				-28.9%				-12.6%				6,674				5,881				7,357				7,707				-11.9%				-23.7%				26,235				26,851				28,328				29,590				2.3%				-9.3%



		Sebago Total		Sebago Total				1				- 0				- 0				- 0				-100.0%				0.0%				6				2				- 0				- 0				-66.7%				100.0%				654				7				6				- 0				-98.9%				100.0%

		MICHIGAN GROUP		Michigan Group Total				122,232				145,764				138,721				136,317				19.3%				6.9%				334,289				359,962				355,814				393,260				7.7%				-8.5%				1,271,385				1,299,628				1,295,481				1,414,875				2.2%				-8.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				20,372				20,632				14,829				22,355				1.3%				-7.7%				58,238				62,412				65,546				62,797				7.2%				-0.6%				263,078				256,383				259,516				278,696				-2.5%				-8.0%

		Sperry Canada		Sperry Canada				715				675				388				172				-5.6%				292.4%				1,410				1,638				1,729				1,231				16.2%				33.1%				9,070				10,830				10,919				10,090				19.4%				7.3%

		Sperry EMEA Total		Sperry EMEA				544				553				277				885				1.7%				-37.5%				845				1,113				797				1,184				31.7%				-6.0%				2,398				3,553				3,238				2,586				48.2%				37.4%

		Sperry Latin America		Sperry Latin America				452				285				475				566				-36.9%				-49.6%				1,091				1,342				1,363				1,333				23.0%				0.7%				3,695				3,555				3,575				3,561				-3.8%				-0.2%

		Sperry Asia Pacific		Sperry Asia Pacific				2,527				2,078				1,367				2,604				-17.8%				-20.2%				5,430				3,103				2,778				4,856				-42.9%				-36.1%				14,869				13,365				13,041				14,572				-10.1%				-8.3%

		Sperry Footwear Total						24,610				24,223				17,336				26,582				-1.6%				-8.9%				67,014				69,608				72,213				71,401				3.9%				-2.5%				293,110				287,686				290,289				309,505				-1.9%				-7.0%

		Sperry A&A Total		Sperry A&A				46				46				46				55				0.0%				-16.4%				135				127				131				164				-5.9%				-22.6%				438				602				606				656				37.4%				-8.2%

		Sperry Total Wholesale						24,656				24,269				17,382				26,637				-1.6%				-8.9%				67,149				69,735				72,344				71,565				3.9%				-2.6%				293,548				288,288				290,895				310,161				-1.8%				-7.1%

		Sperry eCommerce		Sperry eCommerce				8,215				13,311				13,066				9,908				62.0%				34.3%				22,189				26,545				25,337				25,013				19.6%				6.1%				51,843				62,195				60,988				59,642				20.0%				4.3%

		Sperry Stores		Sperry Stores				3,839				5,783				6,119				5,225				50.6%				10.7%				10,501				17,199				16,956				14,170				63.8%				21.4%				37,375				46,533				46,290				45,658				24.5%				1.9%

		Sperry Consumer-Direct 						12,054				19,094				19,185				15,133				58.4%				26.2%				32,690				43,744				42,293				39,183				33.8%				11.6%				89,218				108,728				107,278				105,300				21.9%				3.3%

		Sperry Total		Sperry Total				36,710				43,363				36,567				41,770				18.1%				3.8%				99,839				113,479				114,637				110,748				13.7%				2.5%				382,766				397,016				398,173				415,461				3.7%				-4.4%



		Saucony USA		Saucony USA				13,261				9,788				11,762				11,693				-26.2%				-16.3%				30,635				28,228				26,650				33,616				-7.9%				-16.0%				136,689				125,448				123,868				128,204				-8.2%				-2.1%

		Saucony Canada		Saucony Canada				2,012				787				1,296				544				-60.9%				44.7%				4,197				2,826				2,546				2,942				-32.7%				-3.9%				21,806				20,297				20,017				19,082				-6.9%				6.4%

		Saucony EMEA Total		Saucony EMEA				14,389				15,923				16,340				13,977				10.7%				13.9%				34,486				29,295				31,077				36,526				-15.1%				-19.8%				102,781				102,353				104,135				121,874				-0.4%				-16.0%

		Saucony Latin America		Saucony Latin America				1,362				502				491				954				-63.1%				-47.4%				1,421				892				1,050				1,596				-37.2%				-44.1%				4,548				2,116				2,275				3,072				-53.5%				-31.1%

		Saucony Asia Pacific		Saucony Asia Pacific				2,327				1,034				3,990				3,098				-55.6%				-66.6%				4,152				2,735				5,737				6,002				-34.1%				-54.4%				15,263				10,229				13,231				15,060				-33.0%				-32.1%

		Saucony Footwear Total						33,351				28,034				33,879				30,266				-15.9%				-7.4%				74,891				63,976				67,060				80,682				-14.6%				-20.7%				281,087				260,443				263,526				287,292				-7.3%				-9.3%

		Saucony A&A Total		Saucony A&A				441				430				484				261				-2.5%				64.8%				717				649				703				613				-9.5%				5.9%				3,648				2,653				2,706				2,480				-27.3%				7.0%

		Saucony Total Wholesale						33,792				28,464				34,363				30,527				-15.8%				-6.8%				75,608				64,625				67,763				81,295				-14.5%				-20.5%				284,735				263,096				266,232				289,772				-7.6%				-9.2%

		Saucony eCommerce		Saucony eCommerce				1,410				2,544				2,505				1,937				80.4%				31.3%				5,160				6,490				7,231				7,126				25.8%				-8.9%				15,105				20,708				21,450				21,631				37.1%				-4.3%

		Saucony Stores		Saucony Stores				358				319				359				372				-10.9%				-14.2%				1,212				1,185				1,247				1,293				-2.2%				-8.4%				4,930				4,889				4,952				5,203				-0.8%				-6.0%

		Saucony Consumer-Direct 						1,768				2,863				2,864				2,309				61.9%				24.0%				6,372				7,675				8,478				8,419				20.4%				-8.8%				20,035				25,597				26,402				26,834				27.8%				-4.6%

		Saucony Total		Saucony Total				35,560				31,327				37,227				32,836				-11.9%				-4.6%				81,980				72,300				76,241				89,714				-11.8%				-19.4%				304,770				288,693				292,634				316,606				-5.3%				-8.8%



		Keds USA		Keds USA				7,245				4,714				5,626				5,514				-34.9%				-14.5%				12,252				12,055				11,159				12,197				-1.6%				-1.2%				63,227				69,430				68,534				69,162				9.8%				0.4%

		Keds Canada		Keds Canada				194				545				207				273				180.9%				99.6%				657				1,039				1,275				1,021				58.1%				1.8%				7,936				8,930				9,167				9,032				12.5%				-1.1%

		Keds EMEA Total		Keds EMEA				1,040				829				338				705				-20.3%				17.6%				1,235				1,387				954				996				12.3%				39.3%				2,340				2,354				1,920				2,117				0.6%				11.2%

		Keds Latin America		Keds Latin America				336				488				491				687				45.2%				-29.0%				1,151				1,243				1,176				1,420				8.0%				-12.5%				5,242				4,507				4,440				4,907				-14.0%				-8.2%

		Keds Asia Pacific		Keds Asia Pacific				5,556				3,265				2,522				1,571				-41.2%				107.8%				6,829				4,916				4,623				3,467				-28.0%				41.8%				17,801				18,221				17,928				22,897				2.4%				-20.4%

		Keds Footwear Total						14,371				9,841				9,184				8,750				-31.5%				12.5%				22,124				20,640				19,187				19,101				-6.7%				8.1%				96,546				103,442				101,989				108,115				7.1%				-4.3%

		Keds A&A Total		Keds A&A				(86)				60				57				145				169.8%				-58.6%				104				197				147				285				89.4%				-30.9%				956				945				895				1,030				-1.2%				-8.3%

		Keds Total Wholesale						14,285				9,901				9,241				8,895				-30.7%				11.3%				22,228				20,837				19,334				19,386				-6.3%				7.5%				97,502				104,387				102,884				109,145				7.1%				-4.4%

		Keds eCommerce		Keds eCommerce				1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Keds Consumer-Direct 						1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Total		Keds Total				15,825				12,869				11,913				10,616				-18.7%				21.2%				27,783				28,173				26,123				26,031				1.4%				8.2%				117,408				130,331				128,281				134,325				11.0%				-3.0%



		Children's USA		Children's USA				4,681				4,352				6,471				4,484				-7.0%				-2.9%				15,049				13,779				15,522				16,623				-8.4%				-17.1%				68,386				69,393				71,137				74,889				1.5%				-7.3%

		Children's Canada		Children's Canada				72				46				184				48				-36.1%				-4.2%				404				717				594				379				77.5%				89.2%				4,071				4,734				4,609				4,420				16.3%				7.1%

		Children's EMEA Total		Children's EMEA				1,683				510				922				987				-69.7%				-48.3%				3,325				1,893				2,149				3,275				-43.1%				-42.2%				10,064				10,020				10,274				11,529				-0.4%				-13.1%

		Children's Latin America		Children's Latin America				331				89				277				352				-73.1%				-74.7%				615				441				693				638				-28.3%				-30.9%				2,112				1,840				2,092				2,221				-12.9%				-17.2%

		Children's Asia Pacific		Children's Asia Pacific				210				183				335				772				-12.9%				-76.3%				655				617				770				1,719				-5.8%				-64.1%				2,455				1,673				1,824				3,129				-31.9%				-46.5%

		Children's Total Wholesale						6,977				5,180				8,189				6,643				-25.8%				-22.0%				20,048				17,447				19,728				22,634				-13.0%				-22.9%				87,088				87,660				89,936				96,188				0.7%				-8.9%

		Children's eCommerce		Children's eCommerce				456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Children's Consumer-Direct						456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Total		Children's Total				7,433				6,316				8,841				7,327				-15.0%				-13.8%				21,583				20,148				21,604				24,579				-6.6%				-18.0%				91,440				94,877				96,328				102,383				3.8%				-7.3%

		BOSTON GROUP						95,528				93,875				94,548				92,549				-1.7%				1.4%				231,185				234,100				238,605				251,072				1.3%				-6.8%				896,384				910,917				915,416				968,775				1.6%				-6.0%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				(1)				- 0				- 0				0.0%				-100.0%				(1)				(1)				- 0				- 0				0.0%				-100.0%				1				- 0				1				- 0				-100.0%				0.0%

		Multi Brand Stores		Multi Brand Stores				434				552				498				495				27.2%				11.5%				1,499				1,644				1,471				1,453				9.7%				13.1%				7,353				5,153				4,980				4,969				-29.9%				3.7%

		Multi Brand Consumer Direct		Multi Brand Total				433				551				498				495				27.3%				11.3%				1,498				1,643				1,471				1,453				9.7%				13.1%				7,354				5,153				4,981				4,969				-29.9%				3.7%



		Wolverine Leathers		Leathers Total				4,113				3,733				3,507				3,099				-9.2%				20.5%				11,199				10,680				10,522				11,114				-4.6%				-3.9%				53,948				52,187				52,029				54,030				-3.3%				-3.4%



		Sourcing		Sourcing Total				1,338				562				1,213				1,299				-58.0%				-56.7%				2,805				929				2,220				2,541				-66.9%				-63.4%				12,327				5,630				6,922				8,428				-54.3%				-33.2%

		OTHER TOTAL						5,884				4,846				5,218				4,893				-17.6%				-1.0%				15,502				13,252				14,213				15,108				-14.5%				-12.3%				73,629				62,970				63,932				67,427				-14.5%				-6.6%



		Corporate with Rounding		Corporate Total				(1,349)				264				80				(51,752)				119.6%				100.5%				(1,339)				127				(761)				(51,572)				109.5%				100.2%				(2,160)				172				(713)				(121,169)				108.0%				100.1%



		Total		TOTAL REVENUE				$   222,295				$   244,749				$   238,567				$   182,007				10.1%				34.5%				$   579,637				$   607,441				$   607,871				$   607,868				4.8%				-0.1%				$   2,239,238				$   2,273,687				$   2,274,116				$   2,329,908				1.5%				-2.4%



				Total Units Sold				8,088				8,259				- 0				- 0				2.1%								18,301				18,326				- 0				- 0				0.1%								71,728				70,063				- 0				- 0				-2.3%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A









				eCommerce Revenue				22,338				35,784				32,904				25,732				60.2%				39.1%				69,671				84,140				82,783				81,210				20.8%				3.6%				193,224				235,571				234,214				232,834				21.9%				1.2%

				Stores Revenue				8,572				10,590				11,320				10,204				23.5%				3.8%				25,452				33,093				33,069				29,686				30.0%				11.5%				90,643				101,834				101,810				102,126				12.3%				-0.3%





																								eCommerce								69,671				84,140				20.8%																193,224				235,571				21.9%

																								Stores								25,452				33,093				30.0%																90,643				101,834				12.3%



																								Merrell								148,853				171,653				15.3%																561,201				598,679				6.7%

																								CAT								66,214				76,893				16.1%																211,206				233,415				10.5%

																								Wolverine								60,047				56,117				-6.5%																207,827				202,015				-2.8%

																								Chaco								10,151				9,206				-9.3%																102,268				88,521				-13.4%

																								Hush Puppies								19,622				19,550				-0.4%																75,750				67,734				-10.6%

																								Bates								13,641				12,158				-10.9%																51,076				47,055				-7.9%

																								Harley-Davidson								9,081				8,502				-6.4%																35,168				35,351				0.5%

																								Hy-Test								6,674				5,881				-11.9%																26,235				26,851				2.3%

																								MG Total								334,283				359,960																				1,270,731				1,299,621



																								Sperry								99,839				113,479				13.7%																382,766				397,016				3.7%

																								Saucony								81,980				72,300				-11.8%																304,770				288,693				-5.3%

																								Keds								27,783				28,173				1.4%																117,408				130,331				11.0%

																								Children's								21,583				20,148				-6.6%																91,440				94,877				3.8%

																								BG Total								231,185				234,100																				896,384				910,917



																								Multi Brand								1,498				1,643																				7,354				5,153

																								Leathers								11,199				10,680																				53,948				52,187

																								Sourcing								2,805				929																				12,327				5,630

																								Corporate								(1,339)				127																				(2,160)				172

																								Sebago								6				2																				654				7

																								Cushe								- 0				- 0																				- 0				- 0

																								Other Total								14,169				13,381																				72,123				63,149



																								Grand Total								579,637				607,441				4.8%																2,239,238				2,273,687				1.5%

																																- 0				- 0																				- 0				- 0



&A		&D - &T


&P of &N




7a - Constant $ Rev

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								QUARTER TO DATE																										YEAR TO DATE

								2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $						2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   58,113				$   53,921				$   53,922				$   55,933				$   69,221				-7.2%						$   236,887				$   233,806				$   233,805				$   235,818				$   264,657				-1.3%

		Merrell Canada		Merrell Canada				11,304				10,028				10,041				10,602				13,140				-11.3%						46,398				46,724				45,715				46,278				49,516				0.7%

		Merrell EMEA Total		Merrell EMEA				31,689				38,608				38,066				37,706				38,630				21.8%						134,473				145,766				139,970				139,608				149,696				8.4%

		Merrell Latin America		Merrell Latin America				6,645				9,305				9,235				10,083				9,492				40.0%						19,348				22,522				22,222				23,069				23,933				16.4%

		Merrell Asia Pacific		Merrell Asia Pacific				5,797				10,875				10,868				6,592				5,871				87.6%						22,938				30,251				30,155				25,879				25,742				31.9%

		Merrell Footwear Total						113,548				122,738				122,132				120,916				136,354				8.1%						460,044				479,069				471,867				470,652				513,544				4.1%

		Merrell A&A Total		Merrell A&A				3,931				12,629				12,565				3,200				4,246				221.3%						10,212				19,279				19,066				9,702				10,694				88.8%

		Merrell Total Wholesale						117,479				135,366				134,697				124,116				140,600				15.2%						470,256				498,347				490,933				480,354				524,238				6.0%

		Merrell eCommerce		Merrell eCommerce				19,134				23,905				23,891				23,071				21,820				24.9%						49,960				62,709				62,487				61,664				58,842				25.5%

		Merrell Stores		Merrell Stores				12,240				13,065				13,065				13,395				12,770				6.7%						40,985				45,259				45,259				45,588				46,296				10.4%

		Merrell Consumer-Direct 						31,374				36,970				36,956				36,466				34,590				17.8%						90,945				107,968				107,746				107,252				105,138				18.7%

		Merrell Total						148,853				172,336				171,653				160,582				175,190				15.8%						561,201				606,316				598,679				587,606				629,376				8.0%



		CAT USA		CAT USA				18,637				18,341				18,341				20,098				20,650				-1.6%						62,023				63,743				63,743				65,500				70,001				2.8%

		CAT Canada		CAT Canada				2,759				2,868				2,870				3,428				2,862				3.9%						11,192				11,140				10,879				11,439				11,995				-0.5%

		CAT EMEA Total		CAT EMEA				16,461				20,820				20,750				19,995				19,838				26.5%						50,039				60,668				60,210				59,454				64,481				21.2%

		CAT Latin America		CAT Latin America				17,144				22,989				22,954				23,484				26,837				34.1%						53,092				62,370				61,697				62,226				64,493				17.5%

		CAT Asia Pacific		CAT Asia Pacific				9,473				9,292				9,288				9,525				11,637				-1.9%						30,016				30,059				29,970				30,207				33,272				0.1%

		CAT Total Wholesale						64,474				74,309				74,203				76,530				81,824				15.3%						206,362				227,979				226,499				228,826				244,242				10.5%

		CAT eCommerce		CAT eCommerce				1,740				2,690				2,690				2,617				1,906				54.6%						4,844				6,938				6,916				6,841				5,882				43.2%

		CAT Total						66,214				76,999				76,893				79,147				83,730				16.3%						211,206				234,917				233,415				235,667				250,124				11.2%



		Wolverine USA		Wolverine USA				47,115				$   41,156				41,157				41,885				51,519				-12.6%						170,626				$   161,213				161,212				161,941				181,540				-5.5%

		Wolverine Canada		Wolverine Canada				524				631				631				572				740				20.4%						2,805				2,746				2,682				2,624				3,354				-2.1%

		Wolverine EMEA Total		Wolverine EMEA				431				168				167				106				435				-61.1%						1,319				1,195				1,148				1,087				1,425				-9.4%

		Wolverine Latin America		Wolverine Latin America				506				279				278				267				425				-44.9%						973				905				905				892				1,297				-7.0%

		Wolverine Asia Pacific		Wolverine Asia Pacific				45				129				130				20				75				187.6%						271				295				295				186				404				8.7%

		Wolverine Footwear Total						48,621				42,363				42,363				42,850				53,194				-12.9%						175,994				166,353				166,242				166,730				188,020				-5.5%

		Wolverine A&A Total		Wolverine A&A				5,174				6,995				6,994				7,542				5,399				35.2%						18,076				19,654				19,653				20,200				20,000				8.7%

		Wolverine Total Wholesale						53,795				49,358				49,357				50,392				58,593				-8.2%						194,070				186,007				185,895				186,930				208,020				-4.2%

		Wolverine eCommerce		Wolverine eCommerce				6,252				6,761				6,760				7,601				7,571				8.1%						13,757				16,121				16,120				16,961				17,415				17.2%

		Wolverine Total						60,047				56,118				56,117				57,993				66,164				-6.5%						207,827				202,127				202,015				203,891				225,435				-2.7%



		Chaco USA		Chaco USA				4,148				$   3,567				3,567				3,062				3,826				-14.0%						76,041				$   60,335				60,336				59,830				75,978				-20.7%

		Chaco Canada		Chaco Canada				4				- 0				- 0				- 0				376				-100.0%						126				436				415				415				598				246.1%

		Chaco EMEA Total		Chaco EMEA				668				601				601				519				858				-10.0%						772				940				940				858				1,386				21.8%

		Chaco Latin America		Chaco Latin America				130				40				40				23				184				-68.9%						545				845				846				828				405				55.1%

		Chaco Asia Pacific		Chaco Asia Pacific				909				1,072				1,073				1,183				1,304				18.0%						1,543				2,105				2,104				2,216				2,275				36.4%

		Chaco Footwear Total						5,859				5,281				5,281				4,787				6,548				-9.9%						79,027				64,661				64,641				64,147				80,642				-18.2%

		Chaco A&A Total		Chaco A&A				54				14				14				10				78				-74.9%						869				922				923				919				1,225				6.1%

		Chaco Total Wholesale						5,913				5,295				5,295				4,797				6,626				-10.5%						79,896				65,583				65,564				65,066				81,867				-17.9%

		Chaco eCommerce		Chaco eCommerce				4,238				3,911				3,911				4,261				4,711				-7.7%						22,372				22,958				22,957				23,308				25,018				2.6%

		Chaco Total						10,151				9,206				9,206				9,058				11,337				-9.3%						102,268				88,541				88,521				88,374				106,885				-13.4%



		Hush Puppies USA		Hush Puppies USA				3,989				4,062				3,449				3,979				5,919				1.8%						14,364				15,410				12,848				13,379				18,429				7.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				994				- 0				614				739				871				-100.0%						4,191				- 0				2,562				2,688				3,289				-100.0%

		Hush Puppies Canada		Hush Puppies Canada				541				1,491				1,513				876				980				175.5%						4,097				2,995				2,980				2,344				3,563				-26.9%

		Hush Puppies EMEA Total		Hush Puppies EMEA				958				1,476				1,422				1,848				1,310				54.1%						7,374				6,872				6,708				7,135				6,434				-6.8%

		Hush Puppies Latin America		Hush Puppies Latin America				2,902				3,182				2,733				2,544				4,406				9.6%						11,068				10,099				8,675				8,486				13,949				-8.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				5,268				5,623				5,605				4,874				5,044				6.7%						20,612				20,456				20,313				19,582				19,710				-0.8%

		Hush Puppies Footwear Total						14,652				15,833				15,336				14,860				18,530				8.1%						61,706				55,832				54,086				53,614				65,374				-9.5%

		Hush Puppies A&A Total		Hush Puppies A&A				2,955				2,372				2,298				2,016				3,013				-19.7%						8,849				9,185				9,110				8,827				8,131				3.8%

		Hush Puppies Total Wholesale						17,607				18,204				17,634				16,876				21,543				3.4%						70,555				65,017				63,196				62,441				73,505				-7.8%

		Hush Puppies eCommerce		Hush Puppies eCommerce				2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Hush Puppies Consumer-Direct 						2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Total						19,622				20,120				19,550				18,662				23,481				2.5%						75,750				69,564				67,734				66,849				78,351				-8.2%



		Bates USA		Bates USA				9,672				$   9,351				9,351				9,776				11,725				-3.3%						40,586				$   36,667				36,667				37,093				44,510				-9.7%

		Bates Canada		Bates Canada				636				507				511				704				472				-20.3%						2,001				2,050				1,997				2,192				2,037				2.5%

		Bates EMEA Total		Bates EMEA				694				907				907				730				850				30.7%						1,385				1,899				1,899				1,721				1,717				37.1%

		Bates Latin America		Bates Latin America				241				177				177				204				723				-26.6%						671				667				668				696				1,044				-0.5%

		Bates Asia Pacific		Bates Asia Pacific				1,100				45				44				525				735				-95.9%						1,580				1,137				1,138				1,619				1,606				-28.0%

		Bates Footwear Total						12,343				10,986				10,990				11,939				14,505				-11.0%						46,223				42,422				42,369				43,321				50,914				-8.2%

		Bates A&A Total		Bates A&A				200				172				171				437				437				-14.2%						958				963				964				1,227				1,505				0.5%

		Bates Total Wholesale						12,543				11,158				11,161				12,376				14,942				-11.0%						47,181				43,385				43,333				44,548				52,419				-8.0%

		Bates eCommerce		Bates eCommerce				1,098				998				997				1,179				1,572				-9.1%						3,895				3,722				3,722				3,904				5,342				-4.4%

		Bates Total						13,641				12,156				12,158				13,555				16,514				-10.9%						51,076				47,107				47,055				48,452				57,761				-7.8%



		Harley-Davidson USA		Harley-Davidson USA				6,822				$   6,322				6,321				6,994				6,554				-7.3%						26,249				$   26,082				26,081				26,753				27,265				-0.6%

		Harley-Davidson Canada		Harley-Davidson Canada				254				349				347				366				323				37.4%						1,973				1,874				1,824				1,843				2,144				-5.0%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				947				816				804				756				1,064				-13.9%						3,971				4,013				3,861				3,813				4,263				1.1%

		Harley-Davidson Latin America		Harley-Davidson Latin America				62				37				37				86				141				-39.9%						104				186				185				235				202				78.9%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				152				75				74				190				89				-50.4%						569				551				551				666				635				-3.1%

		Harley-Davidson Footwear Total						8,237				7,599				7,583				8,392				8,171				-7.7%						32,866				32,706				32,502				33,310				34,509				-0.5%

		Harley-Davidson A&A Total		Harley-Davidson A&A				130				106				106				95				62				-18.4%						350				365				364				352				253				4.3%

		Harley-Davidson Total Wholesale						8,367				7,705				7,689				8,487				8,233				-7.9%						33,216				33,071				32,866				33,662				34,762				-0.4%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				714				813				813				973				904				13.9%						1,952				2,486				2,485				2,646				2,591				27.4%

		Harley-Davidson Total						9,081				8,518				8,502				9,460				9,137				-6.2%						35,168				35,557				35,351				36,308				37,353				1.1%



		Hy-Test USA		Hy-Test				6,632				5,790				5,790				7,295				7,648				-12.7%						26,193				26,570				26,569				28,074				29,340				1.4%

		Hy-Test eCommerce		Hy-Test eCommerce				42				90				91				62				59				114.7%						42				282				282				254				250				572.0%

		Hy-Test Total						6,674				5,880				5,881				7,357				7,707				-11.9%						26,235				26,852				26,851				28,328				29,590				2.4%



		Sebago Total		Sebago Total				6				2				2				- 0				- 0				-66.4%						654				8				7				6				- 0				-98.8%

		MICHIGAN GROUP						334,289				361,336				359,962				355,814				393,260				8.1%						1,271,385				1,310,989				1,299,628				1,295,481				1,414,875				3.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				58,238				$   62,413				62,412				65,546				62,797				7.2%						263,078				$   256,383				256,383				259,516				278,696				-2.5%

		Sperry Canada		Sperry Canada				1,410				1,633				1,638				1,729				1,231				15.8%						9,070				11,115				10,830				10,919				10,090				22.5%

		Sperry EMEA Total		Sperry EMEA				845				1,115				1,113				797				1,184				32.0%						2,398				3,555				3,553				3,238				2,586				48.3%

		Sperry Latin America		Sperry Latin America				1,091				1,342				1,342				1,363				1,333				23.0%						3,695				3,555				3,555				3,575				3,561				-3.8%

		Sperry Asia Pacific		Sperry Asia Pacific				5,430				3,098				3,103				2,778				4,856				-43.0%						14,869				13,360				13,365				13,041				14,572				-10.1%

		Sperry Footwear Total						67,014				69,601				69,608				72,213				71,401				3.9%						293,110				287,967				287,686				290,289				309,505				-1.8%

		Sperry A&A Total		Sperry A&A				135				127				127				131				164				-6.3%						438				602				602				606				656				37.4%

		Sperry Total Wholesale						67,149				69,728				69,735				72,344				71,565				3.8%						293,548				288,569				288,288				290,895				310,161				-1.7%

		Sperry eCommerce		Sperry eCommerce				22,189				26,543				26,545				25,337				25,013				19.6%						51,843				62,213				62,195				60,988				59,642				20.0%

		Sperry Stores		Sperry Stores				10,501				17,200				17,199				16,956				14,170				63.8%						37,375				46,533				46,533				46,290				45,658				24.5%

		Sperry Consumer-Direct 						32,690				43,743				43,744				42,293				39,183				33.8%						89,218				108,746				108,728				107,278				105,300				21.9%

		Sperry Total						99,839				113,471				113,479				114,637				110,748				13.7%						382,766				397,316				397,016				398,173				415,461				3.8%



		Saucony USA		Saucony USA				30,635				$   28,229				28,228				26,650				33,616				-7.9%						136,689				$   125,448				125,448				123,868				128,204				-8.2%

		Saucony Canada		Saucony Canada				4,197				2,829				2,826				2,546				2,942				-32.6%						21,806				20,790				20,297				20,017				19,082				-4.7%

		Saucony EMEA Total		Saucony EMEA				34,486				29,679				29,295				31,077				36,526				-13.9%						102,781				105,657				102,353				104,135				121,874				2.8%

		Saucony Latin America		Saucony Latin America				1,421				892				892				1,050				1,596				-37.2%						4,548				2,116				2,116				2,275				3,072				-53.5%

		Saucony Asia Pacific		Saucony Asia Pacific				4,152				2,725				2,735				5,737				6,002				-34.4%						15,263				10,258				10,229				13,231				15,060				-32.8%

		Saucony Footwear Total						74,891				64,354				63,976				67,060				80,682				-14.1%						281,087				264,270				260,443				263,526				287,292				-6.0%

		Saucony A&A Total		Saucony A&A				717				650				649				703				613				-9.4%						3,648				2,671				2,653				2,706				2,480				-26.8%

		Saucony Total Wholesale						75,608				65,003				64,625				67,763				81,295				-14.0%						284,735				266,941				263,096				266,232				289,772				-6.2%

		Saucony eCommerce		Saucony eCommerce				5,160				6,502				6,490				7,231				7,126				26.0%						15,105				20,812				20,708				21,450				21,631				37.8%

		Saucony Stores		Saucony Stores				1,212				1,185				1,185				1,247				1,293				-2.2%						4,930				4,889				4,889				4,952				5,203				-0.8%

		Saucony Consumer-Direct 						6,372				7,687				7,675				8,478				8,419				20.6%						20,035				25,701				25,597				26,402				26,834				28.3%

		Saucony Total						81,980				72,690				72,300				76,241				89,714				-11.3%						304,770				292,642				288,693				292,634				316,606				-4.0%



		Keds USA		Keds USA				12,252				$   12,055				12,055				11,159				12,197				-1.6%						63,227				$   69,430				69,430				68,534				69,162				9.8%

		Keds Canada		Keds Canada				657				1,031				1,039				1,275				1,021				56.9%						7,936				9,184				8,930				9,167				9,032				15.7%

		Keds EMEA Total		Keds EMEA				1,235				1,387				1,387				954				996				12.3%						2,340				2,354				2,354				1,920				2,117				0.6%

		Keds Latin America		Keds Latin America				1,151				1,238				1,243				1,176				1,420				7.6%						5,242				4,530				4,507				4,440				4,907				-13.6%

		Keds Asia Pacific		Keds Asia Pacific				6,829				4,934				4,916				4,623				3,467				-27.7%						17,801				18,396				18,221				17,928				22,897				3.3%

		Keds Footwear Total						22,124				20,646				20,640				19,187				19,101				-6.7%						96,546				103,893				103,442				101,989				108,115				7.6%

		Keds A&A Total		Keds A&A				104				197				197				147				285				89.6%						956				945				945				895				1,030				-1.1%

		Keds Total Wholesale						22,228				20,843				20,837				19,334				19,386				-6.2%						97,502				104,839				104,387				102,884				109,145				7.5%

		Keds eCommerce		Keds eCommerce				5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Keds Consumer-Direct 						5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Total						27,783				28,179				28,173				26,123				26,031				1.4%						117,408				130,801				130,331				128,281				134,325				11.4%



		Children's USA		Children's USA				15,049				13,779				13,779				15,522				16,623				-8.4%						68,386				69,393				69,393				71,137				74,889				1.5%

		Children's Canada		Children's Canada				404				722				717				594				379				78.6%						4,071				4,843				4,734				4,609				4,420				19.0%

		Children's EMEA Total		Children's EMEA				3,325				1,925				1,893				2,149				3,275				-42.1%						10,064				10,302				10,020				10,274				11,529				2.4%

		Children's Latin America		Children's Latin America				615				478				441				693				638				-22.4%						2,112				1,898				1,840				2,092				2,221				-10.1%

		Children's Asia Pacific		Children's Asia Pacific				655				613				617				770				1,719				-6.4%						2,455				1,672				1,673				1,824				3,129				-31.9%

		Children's Total Wholesale						20,048				17,516				17,447				19,728				22,634				-12.6%						87,088				88,109				87,660				89,936				96,188				1.2%

		Children's eCommerce		Children's eCommerce				1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Children's Consumer-Direct						1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Total						21,583				20,217				20,148				21,604				24,579				-6.3%						91,440				95,326				94,877				96,328				102,383				4.2%

		BOSTON GROUP						231,185				234,558				234,100				238,605				251,072				1.5%						896,384				916,084				910,917				915,416				968,775				2.2%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				0				(1)				- 0				- 0				100.0%						1				- 0				- 0				1				- 0				-100.0%

		Multi Brand Stores		Multi Brand Stores				1,499				1,644				1,644				1,471				1,453				9.7%						7,353				5,165				5,153				4,980				4,969				-29.8%

		Multi Brand Consumer Direct						1,498				1,644				1,643				1,471				1,453				9.8%						7,354				5,165				5,153				4,981				4,969				-29.8%



		Wolverine Leathers		Leathers				11,199				10,690				10,680				10,522				11,114				-4.5%						53,948				52,212				52,187				52,029				54,030				-3.2%



		Sourcing		Sourcing				2,805				929				929				2,220				2,541				-66.9%						12,327				5,630				5,630				6,922				8,428				-54.3%

		OTHER TOTAL						15,502				13,262				13,252				14,213				15,108				-14.4%						73,629				63,007				62,970				63,932				67,427				-14.4%



		Corporate with Rounding		Corporate				(1,339)				137				127				(761)				(51,572)				110.2%						(2,160)				282				172				(713)				(121,169)				113.1%



		Total		TOTAL REVENUE				$   579,637				$   609,293				$   607,441				$   607,871				$   607,868				5.1%						$   2,239,238				$   2,290,362				$   2,273,687				$   2,274,116				$   2,329,908				2.3%



				Total Units Sold				8,088				8,259								- 0				- 0				2.1%						18,301				18,325								- 0				- 0				0.1%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A						ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A
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RE: Asia Locations

Swaney, Jeff
To Kauffman, Kirk

HK Sourcing — HK, Sourcing
HK Trading — HK, - Sales (Coughlin)

Lifestyle Brands — Shanghai China, Sales (Coughlin)
Wolverine Leathers— HK, Leather Sales

Krause Leathers - Bangkok Thailand, Leather Sales
‘Wolverine Consulting — Zhuhai China, Sourcing

‘Wolverine Zhuhai Trading — Zhuhai China, Sales (Coughlin)
Zhongshan Branch — Zhongshan China, Sourcing

Dongguan Branch — Dongguan China, Sourcing

DR Sourcing Office - Santiago DR, Sourcing
Mexico Sourcing Office ~ Monterrey Mexico, Sourcing

India Rep Office — Chennai India, Sourcing

‘Wolverine Vietnam LLC — Ho Chi Minh Vietnam, Sourcing
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PRIORITIES FOR $1.3B OF “DRY POWDER” & STRONG CASH FLOW

1. ORGANIC GROWTH

• Expect to maintain 
investment behind the 
GLOBAL GROWTH 
AGENDA in 2020

• Amended credit facility in Q4 
2018 to reduce pricing, improve 
liquidity, and give greater 
flexibility with uses of cash

• Increased quarterly dividend 
25% in 2019 following 33%
dividend increase in 2018

• Repurchased $319 million of 
shares in 2019; $508 million
remaining on current 
authorizations

• Continued effort in evaluating 
potential acquisition 
opportunities

• Will remain disciplined regarding 
valuation

2. PAY DOWN DEBT

3. RETURN OF CAPITAL 4. M&A

Significant capacity to drive shareholder return
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SIGNIFICANT DELEVERAGE
IN RECENT YEARS

LEVERAGE RATIO OF 2.05X AS OF Q4 2019
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Note: leverage ratio is defined per the Company’s credit agreement; gross and net debt are based on the Company’s reported financial statements.

Strong cash flow & leverage ratio provides significant flexibility 
to execute future actions to drive shareholder return
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RELATIVE PERFORMANCE
(Compared to Footwear Industry Peers)

Targeting “top-quartile” 
valuation multiple with 

continued organic growth

TSR FOCUS
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Amounts publicly available per Bloomberg as of 02/20/2020
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Stated priority uses of capital 
supplement TSR
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Foreign Constant Prior Year Constant
GAAP Exchange Currency GAAP Currency Reported

REVENUE Basis Impact Revenue Basis Growth Growth

Fiscal 2019 Q4 607.4$        1.9$             609.3$        579.6$        5.1% 4.8%

2019 2,273.7$      16.7$           2,290.4$     2,239.2$      2.3% 1.5%

RECONCILIATION OF REPORTED REVENUE
TO ADJUSTED REVENUE ON A CONSTANT CURRENCY BASIS*

(Unaudited)
(In millions)

GAAP As GAAP As
Basis Adjustments Adjusted Basis Adjustments Adjusted

Operating Profit (Loss) - Fiscal 2019 Q4 (5.2)$           66.5$          61.3$           Operating Profit - Fiscal 2019 171.0$         91.6$           262.6$        

Operating Margin -0.8% 10.1% Operating Margin 7.5% 11.5%

Operating Profit - Fiscal 2018 Q4 53.9$          8.2$            62.1$           Operating Profit - Fiscal 2018 251.9$         15.8$           267.7$         

Operating Margin 9.3% 10.7% Operating Margin 11.2% 12.0%

TO ADJUSTED OPERATING MARGIN*
(Unaudited)
(In millions)

Q4 2019 adjustments reflect $64.4 million of environmental and other related costs net of a 
settlement and $2.1 million of other costs. Q4 2018 adjustments include $7.7 million of 
environmental and related costs and $0.5 million of other costs.

2019 adjustments reflect $83.5 million of environmental and other related costs net of a 
settlement and $8.1 million of other costs. 2018 adjustments include $15.3 million of 
environmental and related costs and $0.5 million of other costs.

(In millions)
(Unaudited)

TO ADJUSTED OPERATING MARGIN*
RECONCILIATION OF REPORTED OPERATING MARGIN RECONCILIATION OF REPORTED OPERATING MARGIN


LTM Revenue

										2018				2019				Growth

				Michigan Group						1,270,731				1,299,621				2.3%				LTM Revenue ($B)		$   2.27

						Merrell				561,201				598,679				6.7%

						CAT				211,206				233,415				10.5%				Group total by Brand

						Wolverine				207,827				202,015				-2.8%				Merrell		46.1%

						Chaco				102,268				88,521				-13.4%				CAT		18.0%

						Hush Puppies				75,750				67,734				-10.6%				Wolverine		15.5%

						Bates				51,076				47,055				-7.9%				Chaco		6.8%

						Harley-Davidson				35,168				35,351				0.5%				Hush Puppies		5.2%

						Hy-Test				26,235				26,851				2.3%				Bates		3.6%

																						Harley-Davidson		2.7%

				Boston Group						896,384				910,917				1.6%				Hy-Test		2.1%

						Sperry				382,766				397,016				3.7%				Michigan Group		100.0%

						Saucony				304,770				288,693				-5.3%

						Keds				117,408				130,331				11.0%				Sperry		43.6%

						Children's				91,440				94,877				3.8%				Saucony		31.7%

																						Keds		14.3%

				Other						72,123				63,149				-12.4%				Children's		10.4%

						Multi Brand				7,354				5,153				-29.9%				Boston Group		100.0%

						Leathers				53,948				52,187				-3.3%

						Sourcing				12,327				5,630				-54.3%				Total by Group

						Corporate				(2,160)				172				-108.0%				Michigan Group		57.2%

						Sebago				654				7				-98.9%				Boston Group		40.1%

																						Other		2.7%

				Total						2,239,238				2,273,687				1.5%				Total		100.0%



																						Total by Channel

				Owned DTC						283,867				337,405				18.9%				eCommerce		$   235,571		10.4%

						eCommerce				193,224				235,571				21.9%				Stores		101,834		4.5%

						Stores				90,643				101,834				12.3%				Wholesale		1,936,282		85.1%

																						Grand Total		$   2,273,687		100.0%







Qtr Results



														Change vs						Full Year				Change vs												2019								2018

										Q4 2019				Q4 2018						2019				2018												Full Year		Q3 YTD		Q4				Full Year		Q3 YTD		Q4

																																		Group Revenue		Per 10-K		Per 10-Q		Calculated				Per 10-K		Per 10-Q		Calculated

						Michigan Group				$   360.0				7.6%						$   1,299.7				2.2%								Reported		Michigan Group		$   1,299.7		$   939.7		$   360.0				$   1,272.2		$   937.7		$   334.5

						Boston Group				234.1				1.4%						910.9				1.7%								Reported		Boston Group		910.9		676.8		234.1				895.5		664.7		230.8

						Other				13.3				-7.0%						63.1				-11.7%								Reported		Other		63.1		49.8		13.3				71.5		57.2		14.3



						Total Revenue				$   607.4				4.8%						$   2,273.7				1.5%								Reported		Total Revenue		$   2,273.7		$   1,666.3		$   607.4				$   2,239.2		$   1,659.6		$   579.6

						Constant $ Growth								5.1%										2.3%



						Gross Profit				$   229.9				1.2%						$   923.8				0.3%								Reported		Gross Profit		923.8		693.9		229.9				921.3		694.2		227.1



						Gross Margin				37.8%				-140 bps						40.6%				-50 bps								Reported		Gross Margin		40.6%		41.6%		37.8%				41.1%		41.8%		39.2%



						Adjusted Operating Profit				$   61.3				-1.2%						$   262.6				-1.9%								Adjusted		Adj Op Profit		262.6				61.34				267.71				62.11



						Adjusted Operating Margin				10.1%				-60 bps						11.5%				-50 bps								Adjusted		Adj Op Margin		11.5%				10.1%				12.0%				10.7%



						Adjusted EPS				$   0.59				13.5%						$   2.25				3.7%								Adjusted		Adj EPS		$   2.25				$   0.59				$   2.17				$   0.52











Product Pics

		Contacts for Product Pictures



		Merrell		Charlie Hall		Hannah Colmer

		Chaco		Jimmy Finazzo		Colin Butts

		Hush Puppies		Ashley McNamara

		Harley Davidson		Jenna Ludeman

		Wolverine		Troy Gough

		CAT		Kelsey Dunneback		Lindsey Lindemulder		Garrett McGuire

		Bates		Jake Moore

		Hytest		Brooke Ravenscroft

		Sperry		Julie Betters		Kate Minner		Shaun Dolan

		Saucony		Michelle Milano		Angus Treloar

		Keds		Meredith Wilson

		Kids		Sarah Sienkiewicz		Liz Bunnell





Guidance



										FY 2020 Estimate

										Low				High



						Revenue (in billions)				$   2.29				$   2.34



						Gross Margin				Approximately 41%



						Reported Op Margin				10.7%				11.1%

						Adjusted Op Margin				11.6%				12.0%



						Effective Income Tax Rate				Approximately 19%



						Reported EPS				$   2.05				$   2.20

						Adjusted EPS				$   2.25				$   2.40











How We Go To Market

				REGION SUMMARY

						2019								2019 UNITS BY REGION

						Revenue

																Q1		Q2		Q3		Q4		Total

				USA		$   1,507.9		66%						US		9,374,632		8,370,578		8,290,242		7,438,095		33,473,547		46.1%

				International										EMEA		2,432,741		3,415,213		3,479,227		4,254,143		13,581,324		18.7%

				Canada		117.9		5%						Canda		971,431		676,179		871,998		596,088		3,115,696		4.3%

				EMEA		343.1		15%						Asia Pacific		2,999,425		3,550,968		3,248,161		5,408,282		15,206,836		20.9%

				Latin America		111.1		5%						Latin America		1,532,710		1,852,737		1,458,456		2,368,190		7,212,093		9.9%

				Asia Pacific		193.7		9%						Total		17,310,939		17,865,675		17,348,084		20,064,798		72,589,496

						$   2,273.7		100%



														2018 UNITS BY REGION

				CHANNEL SUMMARY

						2019										Q1		Q2		Q3		Q4		Total

						Revenue								US		9,518,838		8,690,297		8,437,805		7,617,320		34,264,258		47.1%

														EMEA		2,596,928		3,911,018		3,235,260		4,078,415		13,821,621		19.0%

				Wholesale		$   1,936.3		85%						Canda		990,118		559,540		840,839		570,854		2,961,351		4.1%

				eCommerce		235.6		10%						Asia Pacific		3,072,746		3,072,533		3,547,316		3,985,234		13,677,829		18.8%

				Stores		101.8		5%						Latin America		1,702,736		2,062,649		1,927,803		2,293,878		7,987,066		11.0%

						$   2,273.7		100%						Total		17,881,366		18,296,037		17,989,023		18,545,701		72,712,125







Wolverine World Wide

				RECEIVED FROM INTERNATIONAL GROUP - UPDATE ANNUALLY

				Distributor / Licensee						Countries						2019 Revenue Dollars		2019 Purchased Pairs/Units

				FORUS S.A.						Bolivia, Chile, Colombia, Peru, Uruguay						$   48,884		3,402,300

				FASHION CLOTHING (SHANGHAI) CO LTD						China, Hong Kong						$   30,458		1,822,084

				SPORTMASTER LTD						Russia, China (Sportmaster Stores only)						$   26,619		2,650,640

				ACCENT BRANDS PTY LTD						Australia						$   21,868		733,792

				ABDUL WAHAB AL GARAWI EST						UAE, Saudi Arabia						$   18,104		812,330

				HUA TUNG INVESTMENT CO, LTD						Philippines						$   12,318		579,426

				KS DEPOR S.A.						Peru, Chile						$   11,181		398,330

				GERISALE AB						Norway, Sweden						$   7,175		223,960

				MEDICUS SHOES PTY LTD						South Africa						$   6,794		222,119																				Map Key:

				ORBICO STYLE SP. Z O.O						Poland						$   6,466		214,611																						Corporate Campus

																																								Distribution Center

										Total						$   189,867																								Sales Office/Showroom

										Global Revenue						$   2,273,687																								Sourcing Office

										% of Global Revenue						8.4%																								Territory covered by top 10 distributor

																																								Territory covered by Joint Venture

																																								Territory covered by top 10 distributor & JV





updated 1/28/20



Peer Comps

		As of 02/21				Gross				Operating				Price /																GM		OM		Price

						Margin LTM		Rank		Margin LTM		Rank		NTM EPS		Rank														LTM		LTM		Multiple

				COLM		49.8%		3		13.2%		3		18.8		2		COLM								COLM		COLM US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				DECK		51.8%		2		16.6%		1		18.9		1		DECK								DECK		DECK US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				DKS		29.1%		10		4.9%		8		11.3		7		DKS								DKS		DKS US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				FL		32.0%		9		9.0%		7		7.7		9		FL								FL		FL US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				GCO		48.4%		4		4.5%		10		8.6		8		GCO								GCO		GCO US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				SKX		47.7%		5		9.9%		6		14.5		4		SKX								SKX		SKX US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				CAL		40.2%		7		4.7%		9		5.7		10		CAL								CAL		CAL US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				SHOO		37.7%		8		11.7%		4		18.0		3		SHOO								SHOO		SHOO US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				TPR		67.6%		1		15.0%		2		12.2		6		TPR								TPR		TPR US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				WWW		40.6%		6		11.5%		5		12.8		5		WWW								WWW		WWW US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection



				Average		44.5%				10.1%				12.9

				Median		44.2%				10.7%				12.5

				Gross				Operating				Price /

				Margin LTM				Margin LTM				NTM EPS

		1		TPR		67.6%		DECK		16.6%		DECK		18.9

		2		DECK		51.8%		TPR		15.0%		COLM		18.8

		3		COLM		49.8%		COLM		13.2%		SHOO		18.0

		4		GCO		48.4%		SHOO		11.7%		SKX		14.5

		5		SKX		47.7%		WWW		11.5%		WWW		12.8

		6		WWW		40.6%		SKX		9.9%		TPR		12.2

		7		CAL		40.2%		FL		9.0%		DKS		11.3

		8		SHOO		37.7%		DKS		4.9%		GCO		8.6

		9		FL		32.0%		CAL		4.7%		FL		7.7

		10		DKS		29.1%		GCO		4.5%		CAL		5.7

												4Q18		1Q19		2Q19		3Q19		LTM

								Rev				$   579,637		$   523,371		$   568,585		$   574,289		$   2,245,882

								Adj Op Profit				$   62,111		$   57,177		$   63,290		$   80,768		$   263,346

								Adj Op Margin				10.7%		10.9%		11.1%		14.1%		11.7%





GAAP Tables

				RECONCILIATION OF REPORTED REVENUE

				TO ADJUSTED REVENUE ON A CONSTANT CURRENCY BASIS*

				(Unaudited)

				(In millions)



												Foreign				Constant				Prior Year				Constant

								GAAP				Exchange				Currency				GAAP				Currency				Reported

				REVENUE				Basis				Impact				Revenue				Basis				Growth				Growth



				Fiscal 2019 Q4				$   607.4				$   1.9				$   609.3				$   579.6				5.1%				4.8%



				2019				$   2,273.7				$   16.7				$   2,290.4				$   2,239.2				2.3%				1.5%

				RECONCILIATION OF REPORTED OPERATING MARGIN																				RECONCILIATION OF REPORTED OPERATING MARGIN																				RECONCILIATION OF GUIDED REPORTED OPERATING MARGIN

				TO ADJUSTED OPERATING MARGIN*																				TO ADJUSTED OPERATING MARGIN*																				TO ADJUSTED OPERATING MARGIN*

				(Unaudited)																				(Unaudited)																				(Unaudited)

				(In millions)																				(In millions)																				(In millions)



												GAAP								As												GAAP								As												GAAP				 				As

												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted



				Operating Profit - Fiscal 2019 Q4								$   (5.2)				$   66.5				$   61.3				Operating Profit - Fiscal 2019								$   171.0				$   91.6				$   262.6				Operating Profit - Fiscal 2020								$245 - $260				$   20.0				$265 - $280



				Operating Margin								-0.8%								10.1%				Operating Margin								7.5%								11.5%				Operating Margin								10.7% - 11.1%								11.6% - 12.0%



				Operating Profit - Fiscal 2018 Q4								$   53.9				$   8.2				$   62.1				Operating Profit - Fiscal 2018								$   251.9				$   15.8				$   267.7				2020 adjustments reflect $15 million of estimated environmental and other related costs  and $5.0 million of estimated reorganization costs.



				Operating Margin								9.3%								10.7%				Operating Margin								11.2%								12.0%



				Q4 2019 adjsutments reflect $64.4 million of environmental and other related costs net of a settlement of $2.1 million of other costs. Q4 2018 adjustments include $7.7 million of environmental and related costs ad $0.5 million of other costs.																				2019 adjsutments reflect $83.5 million of environmental and other related costs net of a settlement of $8.1 million of other costs. 2018 adjustments include $15.3 million of environmental and related costs ad $0.5 million of other costs.																																 





				RECONCILIATION OF REPORTED DILUTED EPS																				RECONCILIATION OF REPORTED DILUTED EPS																				RECONCILIATION OF GUIDED REPORTED DILUTED EPS

				TO ADJUSTED DILUTED EPS*																				TO ADJUSTED DILUTED EPS*																				TO ADJUSTED DILUTED EPS*

				(Unaudited)																				(Unaudited)																				(Unaudited)



												GAAP								As												GAAP								As												GAAP								As

												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted



				EPS - Fiscal 2019 Q4								$   (0.01)				$   0.60				$   0.59				EPS - Fiscal 2019								$   1.44				$   0.81				$   2.25				Diluted earnings per share								$2.05 - $2.20				$   0.20				$2.25 - $2.40



				EPS - Fiscal 2018 Q4								$   0.39				$   0.13				$   0.52				EPS - Fiscal 2018								$   2.05				$   0.12				$   2.17

				Q4 2019 adjustments reflect environmental and other related costs net of a settlement and other costs. Q4 2018 adjustments include the impact of environmental and related costs, pension settlement costs and other costs.																				2019 adjustments reflect environmental and other related costs net of a settlement and other costs. 2018 adjustments include the impact of environmental and related costs, pension settlement costs and other costs.																				2020 adjustments reflect $13 million of estimated environmental and other related costs and $4.0 million of reorganization and other costs.

















Support-->





5 - Cons Ops Excl NR

		WOLVERINE WORLDWIDE, INC.

		CONSOLIDATED STATEMENT OF OPERATIONS - EXCLUDING NON-RECURRING COSTS

		12th Period Ended 12-28-2019

		(000's)

		Total



						12TH PERIOD																				QUARTER TO DATE																				YEAR TO DATE

						2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018

						          				       				          				 								          				       				          				 								          				       				          				 

		Total Units Sold		Total Units Sold		8,088				8,259				-				-				2.1%				18,301				18,326				-				-				0.1%				71,728				70,078				-				-				-2.3%



		Gross Revenue		GROSS REVENUE		$   222,104				$   248,492				$   240,986				$   181,492				11.9%				$   589,140				$   627,696				$   616,029				$   609,745				6.5%				$   2,290,230				$   2,349,824				$   2,338,156				$   2,346,962				2.6%

		Freight		Freight		(554)				(649)				(712)				(782)				17.1%				(1,605)				(1,820)				(2,052)				(2,286)				13.4%				(8,664)				(7,980)				(8,212)				(9,251)				-7.9%

		Returns		Returns		8,955				9,408				7,397				6,706				-5.1%				22,616				25,415				18,499				18,815				-12.4%				85,077				87,509				80,594				72,820				-2.9%

		Allowances		Allowances		3,921				4,546				6,308				6,815				-15.9%				15,830				16,758				12,963				13,770				-5.9%				76,700				72,756				68,961				46,675				5.1%

		Net Revenue		Net Revenue		209,782				235,187				227,993				168,753				12.1%				552,299				587,343				586,619				579,446				6.3%				2,137,117				2,197,539				2,196,813				2,236,718				2.8%

		Royalty Income		Royalty Income		12,513				9,562				10,574				13,254				-23.6%				27,338				20,098				21,252				28,422				-26.5%				102,121				76,148				77,302				93,190				-25.4%

		TOTAL REVENUE		TOTAL REVENUE		222,295				244,749				238,567				182,007				10.1%				579,637				607,441				607,871				607,868				4.8%				2,239,238				2,273,687				2,274,115				2,329,908				1.5%



		Avg Selling Price		Avg Selling Price		$   27.48				$   29.63				$   -				$   -				7.8%				$   31.67				$   33.15				$   -				$   -				4.7%				$   31.22				$   32.45				$   -				$   -				3.9%



		Cost of goods sold		Cost of product sold		137,042				157,604				146,546				106,372				-15.0%				352,517				377,542				367,021				359,536				-7.1%				1,317,918				1,349,435				1,338,914				1,351,535				-2.4%

		Restructuring and other transition costs		Restructuring & other transition costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Acquisition-related costs		Acquisition-related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		GROSS PROFIT		GROSS PROFIT		85,253				87,145				92,021				75,635				2.2%				227,120				229,899				240,850				248,332				1.2%				921,320				924,252				935,201				978,373				0.3%

		Gross Margin		Gross Margin		38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Selling		Selling		14,243				13,045				14,974				16,143				8.4%				43,863				43,986				45,328				50,523				-0.3%				175,016				179,645				180,988				195,457				-2.6%

		Advertising		Advertising		9,583				9,788				10,363				12,530				-2.1%				30,576				32,375				32,231				37,748				-5.9%				120,751				119,445				119,301				136,314				1.1%

		Distribution costs		Distribution costs		4,214				5,524				5,092				4,306				-31.1%				13,056				15,258				14,429				13,203				-16.9%				53,190				60,646				59,817				56,077				-14.0%

		Product development		Product Development		3,523				2,670				2,576				3,259				24.2%				10,676				8,786				8,116				10,031				17.7%				38,784				37,031				36,362				39,676				4.5%

		Incentive compensation		Pension/Def Comp/SERP/401K 		7,018				1,705				2,869				4,278				75.7%				16,816				9,644				10,902				15,468				42.6%				57,073				40,403				41,661				63,345				29.2%

		General and administrative		General and administrative		13,860				19,493				21,287				(2,889)				-40.6%				50,022				58,511				64,876				35,318				-17.0%				208,794				224,507				230,872				168,056				-7.5%

		Restructuring and excluding costs		Restructuring and other transition		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Environmental and other related costs		Environmental and other related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Transition costs		Acquisition-related expenses		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Bonus Expense		Profit Sharing		-				-				(1)				(1)				0.0%				-				-				(3)				(3)				0.0%				-				-				(3)				(12)				0.0%

		TOTAL SG&A EXPENSE		TOTAL SG&A EXPENSE		52,441				52,225				57,160				37,626				0.4%				165,009				168,560				175,879				162,288				-2.2%				653,608				661,677				668,998				658,913				-1.2%

		% of Revenue		% of Revenue		23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%



		Profit Reserve		Profit Reserve		-				-				-				-								-				-				-				-								-				-				-				-



		OPERATING PROFIT		OPERATING PROFIT		32,812				34,920				34,861				38,009				6.4%				62,111				61,339				64,971				86,044				-1.2%				267,712				262,575				266,203				319,460				-1.9%

		% of Revenue		% of Revenue		14.8%				14.3%				14.6%				20.9%								10.7%				10.1%				10.7%				14.2%								12.0%				11.5%				11.7%				13.7%



		Interest expense		Cost of Capital		1,777				2,549				3,043				1,766				-43.4%				6,920				8,868				9,726				5,714				-28.2%				31,231				32,581				33,439				25,404				-4.3%

		Interest income		Interest income		(633)				(197)				(173)				(473)				-68.9%				(1,141)				(619)				(547)				(709)				-45.7%				(6,714)				(2,562)				(2,490)				(3,333)				-61.8%

		Pension non-service costs		Pension non-service costs		(356)				8				8				8				-102.2%				(1,069)				23				23				23				-102.2%				(1,763)				93				93				93				-105.3%

		Debt extinguishment cost		Debt extinguishment cost		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Net equity in (earnings) loss of affiliates		Net equity in (earnings) loss of affiliates		(128)				(104)				(107)				15				-18.8%				(103)				(32)				(103)				17				-68.9%				104				198				128				(34)				-90.4%

		Other (income) expense		Other (income) expense		(50)				(1,390)				(464)				(93)				2680.0%				585				(1,663)				(1,143)				(891)				384.3%				(274)				(5,165)				(4,645)				(4,489)				1785.0%

		Acquisition-related interest expense		Acquisition-related interest expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				0.0%				-				0.0%

		Non-Recurring other (inc.) exp.		Acquisition-related other expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		TOTAL OTHER EXPENSES				610				866				2,307				1,223				-42.0%				5,192				6,577				7,956				4,154				-26.7%				22,584				25,145				26,525				17,641				-11.3%



		EARNINGS BEFORE INCOME TAXES		EARNINGS BEFORE INCOME TAXES		32,202				34,054				32,554				36,786				5.8%				56,919				54,762				57,015				81,890				-3.8%				245,128				237,430				239,678				301,819				-3.1%

																																																																						NA until P4

		Income tax expense (benefit)		Income taxes (credit)		1,875				397				6,869				7,615				78.8%				6,688				4,767				12,030				16,952				28.7%				32,603				37,348				44,611				57,656				-14.6%

		Effective tax rate		Effective tax rate		5.8%				1.2%				21.1%				20.7%								11.8%				8.7%				21.1%				20.7%								13.3%				15.7%				18.6%				19.1%																plan		LF

																																																																						Q1 plan pretax

		NET EARNINGS		NET EARNINGS		$   30,327				$   33,657				$   25,685				$   29,171				11.0%				$   50,231				$   49,995				$   44,985				$   64,938				-0.5%				$   212,525				$   200,082				$   195,067				$   244,163				-5.9%								Q1 plan PR				- 0		- 0

		% of Revenue		% of Revenue		13.6%				13.8%				10.8%				16.0%								8.7%				8.2%				7.4%				10.7%								9.5%				8.8%				8.6%				10.5%																- 0		- 0

																																																																						Q1 plan ETR				13.10%		15.5%

		Net earnings (loss) attributable to NCI		Income attributable to noncontrolling interests		(69)				172				315				159				-349.3%				10				357				474				192				-3470.0%				170				397				514				518				-133.5%								Q1  tax exp				- 0		- 0



		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		$   30,396				$   33,485				$   25,370				$   29,012				10.2%				$   50,221				$   49,638				$   44,511				$   64,746				-1.2%				$   212,355				$   199,685				$   194,553				$   243,645				-6.0%								Q2 plan pretax

		% of Revenue		% of Revenue		13.7%				13.7%				10.6%				15.9%								8.7%				8.2%				7.3%				10.7%								9.5%				8.8%				8.6%				10.5%												Q2 plan PR				4,000		2,724

																																																																										4,000		2,724

		Net earnings used to calculate EPS		Earnings Available to Common Shareholders		29,129				32,834				24,482				28,200								48,421				48,675				42,953				62,933								206,330				195,790				189,106				236,823												Q2 plan ETR				19.2%		19.5%

		Shares used to calculate EPS		Shares		93,739				82,628				82,071				92,407								93,739				82,628				82,071				92,407								94,957				87,200				86,536				92,733												Q2  tax exp				768		531

		Diluted EPS		Diluted EPS		$   0.31				$   0.40				$   0.30				$   0.31				29.0%				$   0.52				$   0.59				$   0.52				$   0.68				13.3%				$   2.17				$   2.25				$   2.19				$   2.55				3.7%



																																																																						Q3 plan pretax

																																																																						Q3 plan PR						- 0

																																																																										- 0		- 0

																																																																						Q3 plan ETR				18.00%		8.20%

																																																																						Q3 plan tax exp				- 0		- 0

		Revenue				$   222.3				$   244.7				$   238.6				$   182.0								$   579.6				$   607.4				$   607.9				$   607.9								$   2,239.2				$   2,273.7				$   2,274.1				$   2,329.9

		Revenue Change				10.1%								2.6%				34.5%								4.8%								-0.1%				-0.1%								1.5%								-0.0%				-2.4%



		GP				$   85.3				$   87.1				$   92.0				$   75.6								$   227.1				$   229.9				$   240.9				$   248.3								$   921.3				$   924.3				$   935.2				$   978.4

		GM				38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Op ex				$   52.4				$   52.2				$   57.2				$   37.6								$   165.0				$   168.6				$   175.9				$   162.3								$   653.6				$   661.7				$   669.0				$   658.9

		Op ex % of revenue				23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%

										0.4%																				-2.2%																				-1.2%

		Pre-tax excluding Profit Reserve				$   32.2				$   34.1				$   32.6				$   36.8								$   56.9				$   54.8				$   57.0				$   81.9								$   245.1				$   237.4				$   239.7				$   301.8

		Pre-tax change excluding Profit Reserve				5.8%								4.6%				-7.4%								-3.8%								-4.0%				-33.1%								-3.1%								-0.9%				-21.3%



		Profit Reserve												$   - 0				$   - 0																$   - 0				$   - 0																$   - 0				$   - 0



		Pre-tax incl profit reserve												$   32.6				$   36.8																$   57.0				$   81.9																$   239.7				$   301.8

		Pre-tax incl profit reserve change												4.6%				-7.4%																-4.0%				-33.1%																-0.9%				-21.3%



		Net earnings				$   30.4				$   33.5				$   25.4				$   29.0								$   50.2				$   49.6				$   44.5				$   64.7								$   212.4				$   199.7				$   194.6				$   243.6

						10.2%																				-1.2%																				-6.0%

		Net earnings available to common shareholders												$   82.1				$   28.2																$   43.0				$   62.9																$   86.5				$   236.8



		Net earnings incl profit reserve												$   25.4				$   29.0																$   44.5				$   64.7																$   194.6				$   243.6



		EPS incl Profit reserve												269348.376101634				0																1				1																38767.8867642549				3
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7 - Revenue after Elims

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								12TH PERIOD																								QUARTER TO DATE																								YEAR TO DATE

								2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   19,427				$   16,378				$   19,155				$   22,082				-15.7%				-25.8%				$   58,113				$   53,922				$   55,933				$   69,221				-7.2%				-22.1%				$   236,887				$   233,805				$   235,818				$   264,657				-1.3%				-11.7%

		Merrell Canada		Merrell Canada				3,223				3,432				3,440				3,027				6.5%				13.4%				11,304				10,041				10,602				13,140				-11.2%				-23.6%				46,398				45,715				46,278				49,516				-1.5%				-7.7%

		Merrell EMEA Total		Merrell EMEA				11,609				15,275				14,417				12,778				31.6%				19.5%				31,689				38,066				37,706				38,630				20.1%				-1.5%				134,473				139,970				139,608				149,696				4.1%				-6.5%

		Merrell Latin America		Merrell Latin America				1,865				5,022				5,791				3,272				169.3%				53.5%				6,645				9,235				10,083				9,492				39.0%				-2.7%				19,348				22,222				23,069				23,933				14.9%				-7.1%

		Merrell Asia Pacific		Merrell Asia Pacific				3,007				6,872				3,416				2,785				128.5%				146.8%				5,797				10,868				6,592				5,871				87.5%				85.1%				22,938				30,155				25,879				25,742				31.5%				17.1%

		Merrell Footwear Total						39,131				46,979				46,219				43,944				20.1%				6.9%				113,548				122,132				120,916				136,354				7.6%				-10.4%				460,044				471,867				470,652				513,544				2.6%				-8.1%

		Merrell A&A Total		Merrell A&A				2,224				11,713				2,201				3,009				426.7%				289.3%				3,931				12,565				3,200				4,246				219.6%				195.9%				10,212				19,066				9,702				10,694				86.7%				78.3%

		Merrell Total Wholesale						41,355				58,692				48,420				46,953				41.9%				25.0%				117,479				134,697				124,116				140,600				14.7%				-4.2%				470,256				490,933				480,354				524,238				4.4%				-6.4%

		Merrell eCommerce		Merrell eCommerce				5,483				8,684				7,135				5,775				58.4%				50.4%				19,134				23,891				23,071				21,820				24.9%				9.5%				49,960				62,487				61,664				58,842				25.1%				6.2%

		Merrell Stores		Merrell Stores				3,941				3,936				4,344				4,112				-0.1%				-4.3%				12,240				13,065				13,395				12,770				6.7%				2.3%				40,985				45,259				45,588				46,296				10.4%				-2.2%

		Merrell Consumer-Direct 						9,424				12,620				11,479				9,887				33.9%				27.6%				31,374				36,956				36,466				34,590				17.8%				6.8%				90,945				107,746				107,252				105,138				18.5%				2.5%

		Merrell Total		Merrell Total				50,779				71,312				59,899				56,840				40.4%				25.5%				148,853				171,653				160,582				175,190				15.3%				-2.0%				561,201				598,679				587,606				629,376				6.7%				-4.9%



		CAT USA		CAT USA				6,280				5,426				6,013				6,491				-13.6%				-16.4%				18,637				18,341				20,098				20,650				-1.6%				-11.2%				62,023				63,743				65,500				70,001				2.8%				-8.9%

		CAT Canada		CAT Canada				1,358				882				1,983				697				-35.1%				26.5%				2,759				2,870				3,428				2,862				4.0%				0.3%				11,192				10,879				11,439				11,995				-2.8%				-9.3%

		CAT EMEA Total		CAT EMEA				9,060				11,048				12,105				6,314				21.9%				75.0%				16,461				20,750				19,995				19,838				26.1%				4.6%				50,039				60,210				59,454				64,481				20.3%				-6.6%

		CAT Latin America		CAT Latin America				5,873				12,355				11,483				12,034				110.4%				2.7%				17,144				22,954				23,484				26,837				33.9%				-14.5%				53,092				61,697				62,226				64,493				16.2%				-4.3%

		CAT Asia Pacific		CAT Asia Pacific				3,922				2,323				3,474				6,892				-40.8%				-66.3%				9,473				9,288				9,525				11,637				-2.0%				-20.2%				30,016				29,970				30,207				33,272				-0.2%				-9.9%

		CAT Total Wholesale						26,493				32,034				35,058				32,428				20.9%				-1.2%				64,474				74,203				76,530				81,824				15.1%				-9.3%				206,362				226,499				228,826				244,242				9.8%				-7.3%

		CAT eCommerce		CAT eCommerce				419				1,103				641				531				163.2%				107.7%				1,740				2,690				2,617				1,906				54.6%				41.1%				4,844				6,916				6,841				5,882				42.8%				17.6%

		CAT Total		CAT Total				26,912				33,137				35,699				32,959				23.1%				0.5%				66,214				76,893				79,147				83,730				16.1%				-8.2%				211,206				233,415				235,667				250,124				10.5%				-6.7%



		Wolverine USA		Wolverine USA				15,009				14,377				14,180				16,659				-4.2%				-13.7%				47,115				41,157				41,885				51,519				-12.6%				-20.1%				170,626				161,212				161,941				181,540				-5.5%				-11.2%

		Wolverine Canada		Wolverine Canada				164				177				375				237				7.9%				-25.3%				524				631				572				740				20.4%				-14.7%				2,805				2,682				2,624				3,354				-4.4%				-20.0%

		Wolverine EMEA Total		Wolverine EMEA				167				48				37				168				-71.3%				-71.4%				431				167				106				435				-61.3%				-61.6%				1,319				1,148				1,087				1,425				-13.0%				-19.4%

		Wolverine Latin America		Wolverine Latin America				421				28				155				360				-93.3%				-92.2%				506				278				267				425				-45.1%				-34.6%				973				905				892				1,297				-7.0%				-30.2%

		Wolverine Asia Pacific		Wolverine Asia Pacific				31				9				12				7				-71.0%				28.6%				45				130				20				75				188.9%				73.3%				271				295				186				404				8.9%				-27.0%

		Wolverine Footwear Total						15,792				14,639				14,759				17,431				-7.3%				-16.0%				48,621				42,363				42,850				53,194				-12.9%				-20.4%				175,994				166,242				166,730				188,020				-5.5%				-11.6%

		Wolverine A&A Total		Wolverine A&A				1,639				1,840				2,144				1,443				12.3%				27.5%				5,174				6,994				7,542				5,399				35.2%				29.5%				18,076				19,653				20,200				20,000				8.7%				-1.7%

		Wolverine Total Wholesale						17,431				16,479				16,903				18,874				-5.5%				-12.7%				53,795				49,357				50,392				58,593				-8.2%				-15.8%				194,070				185,895				186,930				208,020				-4.2%				-10.6%

		Wolverine eCommerce		Wolverine eCommerce				2,156				2,767				2,744				2,341				28.3%				18.2%				6,252				6,760				7,601				7,571				8.1%				-10.7%				13,757				16,120				16,961				17,415				17.2%				-7.4%

		Wolverine Total		Wolverine Total				19,587				19,246				19,647				21,215				-1.7%				-9.3%				60,047				56,117				57,993				66,164				-6.5%				-15.2%				207,827				202,015				203,891				225,435				-2.8%				-10.4%



		Chaco USA		Chaco USA				1,993				1,327				935				1,198				-33.4%				10.8%				4,148				3,567				3,062				3,826				-14.0%				-6.8%				76,041				60,336				59,830				75,978				-20.7%				-20.6%

		Chaco Canada		Chaco Canada				5				- 0				- 0				376				-100.0%				-100.0%				4				- 0				- 0				376				-100.0%				-100.0%				126				415				415				598				229.4%				-30.6%

		Chaco EMEA Total		Chaco EMEA				668				601				519				819				-10.0%				-26.6%				668				601				519				858				-10.0%				-30.0%				772				940				858				1,386				21.8%				-32.2%

		Chaco Latin America		Chaco Latin America				130				- 0				- 0				- 0				-100.0%				0.0%				130				40				23				184				-69.2%				-78.3%				545				846				828				405				55.2%				108.9%

		Chaco Asia Pacific		Chaco Asia Pacific				828				733				1,183				1,202				-11.5%				-39.0%				909				1,073				1,183				1,304				18.0%				-17.7%				1,543				2,104				2,216				2,275				36.4%				-7.5%

		Chaco Footwear Total						3,624				2,661				2,637				3,595				-26.6%				-26.0%				5,859				5,281				4,787				6,548				-9.9%				-19.3%				79,027				64,641				64,147				80,642				-18.2%				-19.8%

		Chaco A&A Total		Chaco A&A				41				1				- 0				26				-97.6%				-96.2%				54				14				10				78				-74.1%				-82.1%				869				923				919				1,225				6.2%				-24.7%

		Chaco Total Wholesale						3,665				2,662				2,637				3,621				-27.4%				-26.5%				5,913				5,295				4,797				6,626				-10.5%				-20.1%				79,896				65,564				65,066				81,867				-17.9%				-19.9%

		Chaco eCommerce		Chaco eCommerce				1,537				2,016				2,350				1,551				31.2%				30.0%				4,238				3,911				4,261				4,711				-7.7%				-17.0%				22,372				22,957				23,308				25,018				2.6%				-8.2%

		Chaco Total		Chaco Total				5,202				4,678				4,987				5,172				-10.1%				-9.6%				10,151				9,206				9,058				11,337				-9.3%				-18.8%				102,268				88,521				88,374				106,885				-13.4%				-17.2%



		Hush Puppies USA		Hush Puppies USA				1,116				864				924				1,780				-22.6%				-51.5%				3,989				3,449				3,979				5,919				-13.5%				-41.7%				14,364				12,848				13,379				18,429				-10.6%				-30.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				216				160				110				284				-25.9%				-43.7%				994				614				739				871				-38.2%				-29.5%				4,191				2,562				2,688				3,289				-38.9%				-22.1%

		Hush Puppies Canada		Hush Puppies Canada				124				1,221				597				292				884.7%				318.2%				541				1,513				876				980				179.7%				54.4%				4,097				2,980				2,344				3,563				-27.3%				-16.4%

		Hush Puppies EMEA Total		Hush Puppies EMEA				415				511				1,055				473				23.1%				8.0%				958				1,422				1,848				1,310				48.4%				8.5%				7,374				6,708				7,135				6,434				-9.0%				4.3%

		Hush Puppies Latin America		Hush Puppies Latin America				703				736				541				1,387				4.7%				-46.9%				2,902				2,733				2,544				4,406				-5.8%				-38.0%				11,068				8,675				8,486				13,949				-21.6%				-37.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				2,705				2,712				2,843				2,115				0.3%				28.2%				5,268				5,605				4,874				5,044				6.4%				11.1%				20,612				20,313				19,582				19,710				-1.5%				3.1%

		Hush Puppies Footwear Total						5,279				6,204				6,070				6,331				17.5%				-2.0%				14,652				15,336				14,860				18,530				4.7%				-17.2%				61,706				54,086				53,614				65,374				-12.3%				-17.3%

		Hush Puppies A&A Total		Hush Puppies A&A				1,688				790				733				1,574				-53.2%				-49.8%				2,955				2,298				2,016				3,013				-22.2%				-23.7%				8,849				9,110				8,827				8,131				2.9%				12.0%

		Hush Puppies Total Wholesale						6,967				6,994				6,803				7,905				0.4%				-11.5%				17,607				17,634				16,876				21,543				0.2%				-18.1%				70,555				63,196				62,441				73,505				-10.4%				-14.0%

		Hush Puppies eCommerce		Hush Puppies eCommerce				501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Hush Puppies Consumer-Direct 						501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Total		Hush Puppies Total				7,468				7,552				7,232				8,348				1.1%				-9.5%				19,622				19,550				18,662				23,481				-0.4%				-16.7%				75,750				67,734				66,849				78,351				-10.6%				-13.6%



		Bates USA		Bates USA				3,480				3,390				3,270				4,044				-2.6%				-16.2%				9,672				9,351				9,776				11,725				-3.3%				-20.2%				40,586				36,667				37,093				44,510				-9.7%				-17.6%

		Bates Canada		Bates Canada				387				290				232				112				-25.1%				158.9%				636				511				704				472				-19.7%				8.3%				2,001				1,997				2,192				2,037				-0.2%				-2.0%

		Bates EMEA Total		Bates EMEA				568				758				642				497				33.5%				52.5%				694				907				730				850				30.7%				6.7%				1,385				1,899				1,721				1,717				37.1%				10.6%

		Bates Latin America		Bates Latin America				105				167				195				231				59.0%				-27.7%				241				177				204				723				-26.6%				-75.5%				671				668				696				1,044				-0.4%				-36.0%

		Bates Asia Pacific		Bates Asia Pacific				763				25				510				452				-96.7%				-94.5%				1,100				44				525				735				-96.0%				-94.0%				1,580				1,138				1,619				1,606				-28.0%				-29.1%

		Bates Footwear Total						5,303				4,630				4,849				5,336				-12.7%				-13.2%				12,343				10,990				11,939				14,505				-11.0%				-24.2%				46,223				42,369				43,321				50,914				-8.3%				-16.8%

		Bates A&A Total		Bates A&A				81				43				167				167				-46.9%				-74.3%				200				171				437				437				-14.5%				-60.9%				958				964				1,227				1,505				0.6%				-35.9%

		Bates Total Wholesale						5,384				4,673				5,016				5,503				-13.2%				-15.1%				12,543				11,161				12,376				14,942				-11.0%				-25.3%				47,181				43,333				44,548				52,419				-8.2%				-17.3%

		Bates eCommerce		Bates eCommerce				300				322				345				391				7.3%				-17.6%				1,098				997				1,179				1,572				-9.2%				-36.6%				3,895				3,722				3,904				5,342				-4.4%				-30.3%

		Bates Total		Bates Total				5,684				4,995				5,361				5,894				-12.1%				-15.3%				13,641				12,158				13,555				16,514				-10.9%				-26.4%				51,076				47,055				48,452				57,761				-7.9%				-18.5%



		Harley-Davidson USA		Harley-Davidson USA				2,460				1,761				1,588				2,058				-28.4%				-14.4%				6,822				6,321				6,994				6,554				-7.3%				-3.6%				26,249				26,081				26,753				27,265				-0.6%				-4.3%

		Harley-Davidson Canada		Harley-Davidson Canada				52				41				57				124				-21.2%				-66.9%				254				347				366				323				36.6%				7.4%				1,973				1,824				1,843				2,144				-7.6%				-14.9%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				281				245				271				341				-12.8%				-28.2%				947				804				756				1,064				-15.1%				-24.4%				3,971				3,861				3,813				4,263				-2.8%				-9.4%

		Harley-Davidson Latin America		Harley-Davidson Latin America				22				(3)				47				100				-113.6%				-103.0%				62				37				86				141				-40.3%				-73.8%				104				185				235				202				77.9%				-8.4%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				53				17				145				60				-67.9%				-71.7%				152				74				190				89				-51.3%				-16.9%				569				551				666				635				-3.2%				-13.2%

		Harley-Davidson Footwear Total						2,868				2,061				2,108				2,683				-28.1%				-23.2%				8,237				7,583				8,392				8,171				-7.9%				-7.2%				32,866				32,502				33,310				34,509				-1.1%				-5.8%

		Harley-Davidson A&A Total		Harley-Davidson A&A				48				32				28				24				-33.3%				33.3%				130				106				95				62				-18.5%				71.0%				350				364				352				253				4.0%				43.9%

		Harley-Davidson Total Wholesale						2,916				2,093				2,136				2,707				-28.2%				-22.7%				8,367				7,689				8,487				8,233				-8.1%				-6.6%				33,216				32,866				33,662				34,762				-1.1%				-5.5%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				307				349				348				433				13.7%				-19.4%				714				813				973				904				13.9%				-10.1%				1,952				2,485				2,646				2,591				27.3%				-4.1%

		Harley-Davidson Total		Harley-Davidson Total				3,223				2,442				2,484				3,140				-24.2%				-22.2%				9,081				8,502				9,460				9,137				-6.4%				-6.9%				35,168				35,351				36,308				37,353				0.5%				-5.4%



		Hy-Test USA		Hy-Test				3,361				2,375				3,395				2,732				-29.3%				-13.1%				6,632				5,790				7,295				7,648				-12.7%				-24.3%				26,193				26,569				28,074				29,340				1.4%				-9.4%

		Hy-Test eCommerce		Hy-Test eCommerce				15				27				17				17				80.0%				58.8%				42				91				62				59				116.7%				54.2%				42				282				254				250				571.4%				12.8%

		Hy-Test Total		Hy-Test Total				3,376				2,402				3,412				2,749				-28.9%				-12.6%				6,674				5,881				7,357				7,707				-11.9%				-23.7%				26,235				26,851				28,328				29,590				2.3%				-9.3%



		Sebago Total		Sebago Total				1				- 0				- 0				- 0				-100.0%				0.0%				6				2				- 0				- 0				-66.7%				100.0%				654				7				6				- 0				-98.9%				100.0%

		MICHIGAN GROUP		Michigan Group Total				122,232				145,764				138,721				136,317				19.3%				6.9%				334,289				359,962				355,814				393,260				7.7%				-8.5%				1,271,385				1,299,628				1,295,481				1,414,875				2.2%				-8.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				20,372				20,632				14,829				22,355				1.3%				-7.7%				58,238				62,412				65,546				62,797				7.2%				-0.6%				263,078				256,383				259,516				278,696				-2.5%				-8.0%

		Sperry Canada		Sperry Canada				715				675				388				172				-5.6%				292.4%				1,410				1,638				1,729				1,231				16.2%				33.1%				9,070				10,830				10,919				10,090				19.4%				7.3%

		Sperry EMEA Total		Sperry EMEA				544				553				277				885				1.7%				-37.5%				845				1,113				797				1,184				31.7%				-6.0%				2,398				3,553				3,238				2,586				48.2%				37.4%

		Sperry Latin America		Sperry Latin America				452				285				475				566				-36.9%				-49.6%				1,091				1,342				1,363				1,333				23.0%				0.7%				3,695				3,555				3,575				3,561				-3.8%				-0.2%

		Sperry Asia Pacific		Sperry Asia Pacific				2,527				2,078				1,367				2,604				-17.8%				-20.2%				5,430				3,103				2,778				4,856				-42.9%				-36.1%				14,869				13,365				13,041				14,572				-10.1%				-8.3%

		Sperry Footwear Total						24,610				24,223				17,336				26,582				-1.6%				-8.9%				67,014				69,608				72,213				71,401				3.9%				-2.5%				293,110				287,686				290,289				309,505				-1.9%				-7.0%

		Sperry A&A Total		Sperry A&A				46				46				46				55				0.0%				-16.4%				135				127				131				164				-5.9%				-22.6%				438				602				606				656				37.4%				-8.2%

		Sperry Total Wholesale						24,656				24,269				17,382				26,637				-1.6%				-8.9%				67,149				69,735				72,344				71,565				3.9%				-2.6%				293,548				288,288				290,895				310,161				-1.8%				-7.1%

		Sperry eCommerce		Sperry eCommerce				8,215				13,311				13,066				9,908				62.0%				34.3%				22,189				26,545				25,337				25,013				19.6%				6.1%				51,843				62,195				60,988				59,642				20.0%				4.3%

		Sperry Stores		Sperry Stores				3,839				5,783				6,119				5,225				50.6%				10.7%				10,501				17,199				16,956				14,170				63.8%				21.4%				37,375				46,533				46,290				45,658				24.5%				1.9%

		Sperry Consumer-Direct 						12,054				19,094				19,185				15,133				58.4%				26.2%				32,690				43,744				42,293				39,183				33.8%				11.6%				89,218				108,728				107,278				105,300				21.9%				3.3%

		Sperry Total		Sperry Total				36,710				43,363				36,567				41,770				18.1%				3.8%				99,839				113,479				114,637				110,748				13.7%				2.5%				382,766				397,016				398,173				415,461				3.7%				-4.4%



		Saucony USA		Saucony USA				13,261				9,788				11,762				11,693				-26.2%				-16.3%				30,635				28,228				26,650				33,616				-7.9%				-16.0%				136,689				125,448				123,868				128,204				-8.2%				-2.1%

		Saucony Canada		Saucony Canada				2,012				787				1,296				544				-60.9%				44.7%				4,197				2,826				2,546				2,942				-32.7%				-3.9%				21,806				20,297				20,017				19,082				-6.9%				6.4%

		Saucony EMEA Total		Saucony EMEA				14,389				15,923				16,340				13,977				10.7%				13.9%				34,486				29,295				31,077				36,526				-15.1%				-19.8%				102,781				102,353				104,135				121,874				-0.4%				-16.0%

		Saucony Latin America		Saucony Latin America				1,362				502				491				954				-63.1%				-47.4%				1,421				892				1,050				1,596				-37.2%				-44.1%				4,548				2,116				2,275				3,072				-53.5%				-31.1%

		Saucony Asia Pacific		Saucony Asia Pacific				2,327				1,034				3,990				3,098				-55.6%				-66.6%				4,152				2,735				5,737				6,002				-34.1%				-54.4%				15,263				10,229				13,231				15,060				-33.0%				-32.1%

		Saucony Footwear Total						33,351				28,034				33,879				30,266				-15.9%				-7.4%				74,891				63,976				67,060				80,682				-14.6%				-20.7%				281,087				260,443				263,526				287,292				-7.3%				-9.3%

		Saucony A&A Total		Saucony A&A				441				430				484				261				-2.5%				64.8%				717				649				703				613				-9.5%				5.9%				3,648				2,653				2,706				2,480				-27.3%				7.0%

		Saucony Total Wholesale						33,792				28,464				34,363				30,527				-15.8%				-6.8%				75,608				64,625				67,763				81,295				-14.5%				-20.5%				284,735				263,096				266,232				289,772				-7.6%				-9.2%

		Saucony eCommerce		Saucony eCommerce				1,410				2,544				2,505				1,937				80.4%				31.3%				5,160				6,490				7,231				7,126				25.8%				-8.9%				15,105				20,708				21,450				21,631				37.1%				-4.3%

		Saucony Stores		Saucony Stores				358				319				359				372				-10.9%				-14.2%				1,212				1,185				1,247				1,293				-2.2%				-8.4%				4,930				4,889				4,952				5,203				-0.8%				-6.0%

		Saucony Consumer-Direct 						1,768				2,863				2,864				2,309				61.9%				24.0%				6,372				7,675				8,478				8,419				20.4%				-8.8%				20,035				25,597				26,402				26,834				27.8%				-4.6%

		Saucony Total		Saucony Total				35,560				31,327				37,227				32,836				-11.9%				-4.6%				81,980				72,300				76,241				89,714				-11.8%				-19.4%				304,770				288,693				292,634				316,606				-5.3%				-8.8%



		Keds USA		Keds USA				7,245				4,714				5,626				5,514				-34.9%				-14.5%				12,252				12,055				11,159				12,197				-1.6%				-1.2%				63,227				69,430				68,534				69,162				9.8%				0.4%

		Keds Canada		Keds Canada				194				545				207				273				180.9%				99.6%				657				1,039				1,275				1,021				58.1%				1.8%				7,936				8,930				9,167				9,032				12.5%				-1.1%

		Keds EMEA Total		Keds EMEA				1,040				829				338				705				-20.3%				17.6%				1,235				1,387				954				996				12.3%				39.3%				2,340				2,354				1,920				2,117				0.6%				11.2%

		Keds Latin America		Keds Latin America				336				488				491				687				45.2%				-29.0%				1,151				1,243				1,176				1,420				8.0%				-12.5%				5,242				4,507				4,440				4,907				-14.0%				-8.2%

		Keds Asia Pacific		Keds Asia Pacific				5,556				3,265				2,522				1,571				-41.2%				107.8%				6,829				4,916				4,623				3,467				-28.0%				41.8%				17,801				18,221				17,928				22,897				2.4%				-20.4%

		Keds Footwear Total						14,371				9,841				9,184				8,750				-31.5%				12.5%				22,124				20,640				19,187				19,101				-6.7%				8.1%				96,546				103,442				101,989				108,115				7.1%				-4.3%

		Keds A&A Total		Keds A&A				(86)				60				57				145				169.8%				-58.6%				104				197				147				285				89.4%				-30.9%				956				945				895				1,030				-1.2%				-8.3%

		Keds Total Wholesale						14,285				9,901				9,241				8,895				-30.7%				11.3%				22,228				20,837				19,334				19,386				-6.3%				7.5%				97,502				104,387				102,884				109,145				7.1%				-4.4%

		Keds eCommerce		Keds eCommerce				1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Keds Consumer-Direct 						1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Total		Keds Total				15,825				12,869				11,913				10,616				-18.7%				21.2%				27,783				28,173				26,123				26,031				1.4%				8.2%				117,408				130,331				128,281				134,325				11.0%				-3.0%



		Children's USA		Children's USA				4,681				4,352				6,471				4,484				-7.0%				-2.9%				15,049				13,779				15,522				16,623				-8.4%				-17.1%				68,386				69,393				71,137				74,889				1.5%				-7.3%

		Children's Canada		Children's Canada				72				46				184				48				-36.1%				-4.2%				404				717				594				379				77.5%				89.2%				4,071				4,734				4,609				4,420				16.3%				7.1%

		Children's EMEA Total		Children's EMEA				1,683				510				922				987				-69.7%				-48.3%				3,325				1,893				2,149				3,275				-43.1%				-42.2%				10,064				10,020				10,274				11,529				-0.4%				-13.1%

		Children's Latin America		Children's Latin America				331				89				277				352				-73.1%				-74.7%				615				441				693				638				-28.3%				-30.9%				2,112				1,840				2,092				2,221				-12.9%				-17.2%

		Children's Asia Pacific		Children's Asia Pacific				210				183				335				772				-12.9%				-76.3%				655				617				770				1,719				-5.8%				-64.1%				2,455				1,673				1,824				3,129				-31.9%				-46.5%

		Children's Total Wholesale						6,977				5,180				8,189				6,643				-25.8%				-22.0%				20,048				17,447				19,728				22,634				-13.0%				-22.9%				87,088				87,660				89,936				96,188				0.7%				-8.9%

		Children's eCommerce		Children's eCommerce				456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Children's Consumer-Direct						456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Total		Children's Total				7,433				6,316				8,841				7,327				-15.0%				-13.8%				21,583				20,148				21,604				24,579				-6.6%				-18.0%				91,440				94,877				96,328				102,383				3.8%				-7.3%

		BOSTON GROUP						95,528				93,875				94,548				92,549				-1.7%				1.4%				231,185				234,100				238,605				251,072				1.3%				-6.8%				896,384				910,917				915,416				968,775				1.6%				-6.0%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				(1)				- 0				- 0				0.0%				-100.0%				(1)				(1)				- 0				- 0				0.0%				-100.0%				1				- 0				1				- 0				-100.0%				0.0%

		Multi Brand Stores		Multi Brand Stores				434				552				498				495				27.2%				11.5%				1,499				1,644				1,471				1,453				9.7%				13.1%				7,353				5,153				4,980				4,969				-29.9%				3.7%

		Multi Brand Consumer Direct		Multi Brand Total				433				551				498				495				27.3%				11.3%				1,498				1,643				1,471				1,453				9.7%				13.1%				7,354				5,153				4,981				4,969				-29.9%				3.7%



		Wolverine Leathers		Leathers Total				4,113				3,733				3,507				3,099				-9.2%				20.5%				11,199				10,680				10,522				11,114				-4.6%				-3.9%				53,948				52,187				52,029				54,030				-3.3%				-3.4%



		Sourcing		Sourcing Total				1,338				562				1,213				1,299				-58.0%				-56.7%				2,805				929				2,220				2,541				-66.9%				-63.4%				12,327				5,630				6,922				8,428				-54.3%				-33.2%

		OTHER TOTAL						5,884				4,846				5,218				4,893				-17.6%				-1.0%				15,502				13,252				14,213				15,108				-14.5%				-12.3%				73,629				62,970				63,932				67,427				-14.5%				-6.6%



		Corporate with Rounding		Corporate Total				(1,349)				264				80				(51,752)				119.6%				100.5%				(1,339)				127				(761)				(51,572)				109.5%				100.2%				(2,160)				172				(713)				(121,169)				108.0%				100.1%



		Total		TOTAL REVENUE				$   222,295				$   244,749				$   238,567				$   182,007				10.1%				34.5%				$   579,637				$   607,441				$   607,871				$   607,868				4.8%				-0.1%				$   2,239,238				$   2,273,687				$   2,274,116				$   2,329,908				1.5%				-2.4%



				Total Units Sold				8,088				8,259				- 0				- 0				2.1%								18,301				18,326				- 0				- 0				0.1%								71,728				70,063				- 0				- 0				-2.3%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A









				eCommerce Revenue				22,338				35,784				32,904				25,732				60.2%				39.1%				69,671				84,140				82,783				81,210				20.8%				3.6%				193,224				235,571				234,214				232,834				21.9%				1.2%

				Stores Revenue				8,572				10,590				11,320				10,204				23.5%				3.8%				25,452				33,093				33,069				29,686				30.0%				11.5%				90,643				101,834				101,810				102,126				12.3%				-0.3%





																								eCommerce								69,671				84,140				20.8%																193,224				235,571				21.9%

																								Stores								25,452				33,093				30.0%																90,643				101,834				12.3%



																								Merrell								148,853				171,653				15.3%																561,201				598,679				6.7%

																								CAT								66,214				76,893				16.1%																211,206				233,415				10.5%

																								Wolverine								60,047				56,117				-6.5%																207,827				202,015				-2.8%

																								Chaco								10,151				9,206				-9.3%																102,268				88,521				-13.4%

																								Hush Puppies								19,622				19,550				-0.4%																75,750				67,734				-10.6%

																								Bates								13,641				12,158				-10.9%																51,076				47,055				-7.9%

																								Harley-Davidson								9,081				8,502				-6.4%																35,168				35,351				0.5%

																								Hy-Test								6,674				5,881				-11.9%																26,235				26,851				2.3%

																								MG Total								334,283				359,960																				1,270,731				1,299,621



																								Sperry								99,839				113,479				13.7%																382,766				397,016				3.7%

																								Saucony								81,980				72,300				-11.8%																304,770				288,693				-5.3%

																								Keds								27,783				28,173				1.4%																117,408				130,331				11.0%

																								Children's								21,583				20,148				-6.6%																91,440				94,877				3.8%

																								BG Total								231,185				234,100																				896,384				910,917



																								Multi Brand								1,498				1,643																				7,354				5,153

																								Leathers								11,199				10,680																				53,948				52,187

																								Sourcing								2,805				929																				12,327				5,630

																								Corporate								(1,339)				127																				(2,160)				172

																								Sebago								6				2																				654				7

																								Cushe								- 0				- 0																				- 0				- 0

																								Other Total								14,169				13,381																				72,123				63,149



																								Grand Total								579,637				607,441				4.8%																2,239,238				2,273,687				1.5%

																																- 0				- 0																				- 0				- 0



&A		&D - &T


&P of &N




7a - Constant $ Rev

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								QUARTER TO DATE																										YEAR TO DATE

								2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $						2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   58,113				$   53,921				$   53,922				$   55,933				$   69,221				-7.2%						$   236,887				$   233,806				$   233,805				$   235,818				$   264,657				-1.3%

		Merrell Canada		Merrell Canada				11,304				10,028				10,041				10,602				13,140				-11.3%						46,398				46,724				45,715				46,278				49,516				0.7%

		Merrell EMEA Total		Merrell EMEA				31,689				38,608				38,066				37,706				38,630				21.8%						134,473				145,766				139,970				139,608				149,696				8.4%

		Merrell Latin America		Merrell Latin America				6,645				9,305				9,235				10,083				9,492				40.0%						19,348				22,522				22,222				23,069				23,933				16.4%

		Merrell Asia Pacific		Merrell Asia Pacific				5,797				10,875				10,868				6,592				5,871				87.6%						22,938				30,251				30,155				25,879				25,742				31.9%

		Merrell Footwear Total						113,548				122,738				122,132				120,916				136,354				8.1%						460,044				479,069				471,867				470,652				513,544				4.1%

		Merrell A&A Total		Merrell A&A				3,931				12,629				12,565				3,200				4,246				221.3%						10,212				19,279				19,066				9,702				10,694				88.8%

		Merrell Total Wholesale						117,479				135,366				134,697				124,116				140,600				15.2%						470,256				498,347				490,933				480,354				524,238				6.0%

		Merrell eCommerce		Merrell eCommerce				19,134				23,905				23,891				23,071				21,820				24.9%						49,960				62,709				62,487				61,664				58,842				25.5%

		Merrell Stores		Merrell Stores				12,240				13,065				13,065				13,395				12,770				6.7%						40,985				45,259				45,259				45,588				46,296				10.4%

		Merrell Consumer-Direct 						31,374				36,970				36,956				36,466				34,590				17.8%						90,945				107,968				107,746				107,252				105,138				18.7%

		Merrell Total						148,853				172,336				171,653				160,582				175,190				15.8%						561,201				606,316				598,679				587,606				629,376				8.0%



		CAT USA		CAT USA				18,637				18,341				18,341				20,098				20,650				-1.6%						62,023				63,743				63,743				65,500				70,001				2.8%

		CAT Canada		CAT Canada				2,759				2,868				2,870				3,428				2,862				3.9%						11,192				11,140				10,879				11,439				11,995				-0.5%

		CAT EMEA Total		CAT EMEA				16,461				20,820				20,750				19,995				19,838				26.5%						50,039				60,668				60,210				59,454				64,481				21.2%

		CAT Latin America		CAT Latin America				17,144				22,989				22,954				23,484				26,837				34.1%						53,092				62,370				61,697				62,226				64,493				17.5%

		CAT Asia Pacific		CAT Asia Pacific				9,473				9,292				9,288				9,525				11,637				-1.9%						30,016				30,059				29,970				30,207				33,272				0.1%

		CAT Total Wholesale						64,474				74,309				74,203				76,530				81,824				15.3%						206,362				227,979				226,499				228,826				244,242				10.5%

		CAT eCommerce		CAT eCommerce				1,740				2,690				2,690				2,617				1,906				54.6%						4,844				6,938				6,916				6,841				5,882				43.2%

		CAT Total						66,214				76,999				76,893				79,147				83,730				16.3%						211,206				234,917				233,415				235,667				250,124				11.2%



		Wolverine USA		Wolverine USA				47,115				$   41,156				41,157				41,885				51,519				-12.6%						170,626				$   161,213				161,212				161,941				181,540				-5.5%

		Wolverine Canada		Wolverine Canada				524				631				631				572				740				20.4%						2,805				2,746				2,682				2,624				3,354				-2.1%

		Wolverine EMEA Total		Wolverine EMEA				431				168				167				106				435				-61.1%						1,319				1,195				1,148				1,087				1,425				-9.4%

		Wolverine Latin America		Wolverine Latin America				506				279				278				267				425				-44.9%						973				905				905				892				1,297				-7.0%

		Wolverine Asia Pacific		Wolverine Asia Pacific				45				129				130				20				75				187.6%						271				295				295				186				404				8.7%

		Wolverine Footwear Total						48,621				42,363				42,363				42,850				53,194				-12.9%						175,994				166,353				166,242				166,730				188,020				-5.5%

		Wolverine A&A Total		Wolverine A&A				5,174				6,995				6,994				7,542				5,399				35.2%						18,076				19,654				19,653				20,200				20,000				8.7%

		Wolverine Total Wholesale						53,795				49,358				49,357				50,392				58,593				-8.2%						194,070				186,007				185,895				186,930				208,020				-4.2%

		Wolverine eCommerce		Wolverine eCommerce				6,252				6,761				6,760				7,601				7,571				8.1%						13,757				16,121				16,120				16,961				17,415				17.2%

		Wolverine Total						60,047				56,118				56,117				57,993				66,164				-6.5%						207,827				202,127				202,015				203,891				225,435				-2.7%



		Chaco USA		Chaco USA				4,148				$   3,567				3,567				3,062				3,826				-14.0%						76,041				$   60,335				60,336				59,830				75,978				-20.7%

		Chaco Canada		Chaco Canada				4				- 0				- 0				- 0				376				-100.0%						126				436				415				415				598				246.1%

		Chaco EMEA Total		Chaco EMEA				668				601				601				519				858				-10.0%						772				940				940				858				1,386				21.8%

		Chaco Latin America		Chaco Latin America				130				40				40				23				184				-68.9%						545				845				846				828				405				55.1%

		Chaco Asia Pacific		Chaco Asia Pacific				909				1,072				1,073				1,183				1,304				18.0%						1,543				2,105				2,104				2,216				2,275				36.4%

		Chaco Footwear Total						5,859				5,281				5,281				4,787				6,548				-9.9%						79,027				64,661				64,641				64,147				80,642				-18.2%

		Chaco A&A Total		Chaco A&A				54				14				14				10				78				-74.9%						869				922				923				919				1,225				6.1%

		Chaco Total Wholesale						5,913				5,295				5,295				4,797				6,626				-10.5%						79,896				65,583				65,564				65,066				81,867				-17.9%

		Chaco eCommerce		Chaco eCommerce				4,238				3,911				3,911				4,261				4,711				-7.7%						22,372				22,958				22,957				23,308				25,018				2.6%

		Chaco Total						10,151				9,206				9,206				9,058				11,337				-9.3%						102,268				88,541				88,521				88,374				106,885				-13.4%



		Hush Puppies USA		Hush Puppies USA				3,989				4,062				3,449				3,979				5,919				1.8%						14,364				15,410				12,848				13,379				18,429				7.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				994				- 0				614				739				871				-100.0%						4,191				- 0				2,562				2,688				3,289				-100.0%

		Hush Puppies Canada		Hush Puppies Canada				541				1,491				1,513				876				980				175.5%						4,097				2,995				2,980				2,344				3,563				-26.9%

		Hush Puppies EMEA Total		Hush Puppies EMEA				958				1,476				1,422				1,848				1,310				54.1%						7,374				6,872				6,708				7,135				6,434				-6.8%

		Hush Puppies Latin America		Hush Puppies Latin America				2,902				3,182				2,733				2,544				4,406				9.6%						11,068				10,099				8,675				8,486				13,949				-8.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				5,268				5,623				5,605				4,874				5,044				6.7%						20,612				20,456				20,313				19,582				19,710				-0.8%

		Hush Puppies Footwear Total						14,652				15,833				15,336				14,860				18,530				8.1%						61,706				55,832				54,086				53,614				65,374				-9.5%

		Hush Puppies A&A Total		Hush Puppies A&A				2,955				2,372				2,298				2,016				3,013				-19.7%						8,849				9,185				9,110				8,827				8,131				3.8%

		Hush Puppies Total Wholesale						17,607				18,204				17,634				16,876				21,543				3.4%						70,555				65,017				63,196				62,441				73,505				-7.8%

		Hush Puppies eCommerce		Hush Puppies eCommerce				2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Hush Puppies Consumer-Direct 						2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Total						19,622				20,120				19,550				18,662				23,481				2.5%						75,750				69,564				67,734				66,849				78,351				-8.2%



		Bates USA		Bates USA				9,672				$   9,351				9,351				9,776				11,725				-3.3%						40,586				$   36,667				36,667				37,093				44,510				-9.7%

		Bates Canada		Bates Canada				636				507				511				704				472				-20.3%						2,001				2,050				1,997				2,192				2,037				2.5%

		Bates EMEA Total		Bates EMEA				694				907				907				730				850				30.7%						1,385				1,899				1,899				1,721				1,717				37.1%

		Bates Latin America		Bates Latin America				241				177				177				204				723				-26.6%						671				667				668				696				1,044				-0.5%

		Bates Asia Pacific		Bates Asia Pacific				1,100				45				44				525				735				-95.9%						1,580				1,137				1,138				1,619				1,606				-28.0%

		Bates Footwear Total						12,343				10,986				10,990				11,939				14,505				-11.0%						46,223				42,422				42,369				43,321				50,914				-8.2%

		Bates A&A Total		Bates A&A				200				172				171				437				437				-14.2%						958				963				964				1,227				1,505				0.5%

		Bates Total Wholesale						12,543				11,158				11,161				12,376				14,942				-11.0%						47,181				43,385				43,333				44,548				52,419				-8.0%

		Bates eCommerce		Bates eCommerce				1,098				998				997				1,179				1,572				-9.1%						3,895				3,722				3,722				3,904				5,342				-4.4%

		Bates Total						13,641				12,156				12,158				13,555				16,514				-10.9%						51,076				47,107				47,055				48,452				57,761				-7.8%



		Harley-Davidson USA		Harley-Davidson USA				6,822				$   6,322				6,321				6,994				6,554				-7.3%						26,249				$   26,082				26,081				26,753				27,265				-0.6%

		Harley-Davidson Canada		Harley-Davidson Canada				254				349				347				366				323				37.4%						1,973				1,874				1,824				1,843				2,144				-5.0%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				947				816				804				756				1,064				-13.9%						3,971				4,013				3,861				3,813				4,263				1.1%

		Harley-Davidson Latin America		Harley-Davidson Latin America				62				37				37				86				141				-39.9%						104				186				185				235				202				78.9%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				152				75				74				190				89				-50.4%						569				551				551				666				635				-3.1%

		Harley-Davidson Footwear Total						8,237				7,599				7,583				8,392				8,171				-7.7%						32,866				32,706				32,502				33,310				34,509				-0.5%

		Harley-Davidson A&A Total		Harley-Davidson A&A				130				106				106				95				62				-18.4%						350				365				364				352				253				4.3%

		Harley-Davidson Total Wholesale						8,367				7,705				7,689				8,487				8,233				-7.9%						33,216				33,071				32,866				33,662				34,762				-0.4%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				714				813				813				973				904				13.9%						1,952				2,486				2,485				2,646				2,591				27.4%

		Harley-Davidson Total						9,081				8,518				8,502				9,460				9,137				-6.2%						35,168				35,557				35,351				36,308				37,353				1.1%



		Hy-Test USA		Hy-Test				6,632				5,790				5,790				7,295				7,648				-12.7%						26,193				26,570				26,569				28,074				29,340				1.4%

		Hy-Test eCommerce		Hy-Test eCommerce				42				90				91				62				59				114.7%						42				282				282				254				250				572.0%

		Hy-Test Total						6,674				5,880				5,881				7,357				7,707				-11.9%						26,235				26,852				26,851				28,328				29,590				2.4%



		Sebago Total		Sebago Total				6				2				2				- 0				- 0				-66.4%						654				8				7				6				- 0				-98.8%

		MICHIGAN GROUP						334,289				361,336				359,962				355,814				393,260				8.1%						1,271,385				1,310,989				1,299,628				1,295,481				1,414,875				3.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				58,238				$   62,413				62,412				65,546				62,797				7.2%						263,078				$   256,383				256,383				259,516				278,696				-2.5%

		Sperry Canada		Sperry Canada				1,410				1,633				1,638				1,729				1,231				15.8%						9,070				11,115				10,830				10,919				10,090				22.5%

		Sperry EMEA Total		Sperry EMEA				845				1,115				1,113				797				1,184				32.0%						2,398				3,555				3,553				3,238				2,586				48.3%

		Sperry Latin America		Sperry Latin America				1,091				1,342				1,342				1,363				1,333				23.0%						3,695				3,555				3,555				3,575				3,561				-3.8%

		Sperry Asia Pacific		Sperry Asia Pacific				5,430				3,098				3,103				2,778				4,856				-43.0%						14,869				13,360				13,365				13,041				14,572				-10.1%

		Sperry Footwear Total						67,014				69,601				69,608				72,213				71,401				3.9%						293,110				287,967				287,686				290,289				309,505				-1.8%

		Sperry A&A Total		Sperry A&A				135				127				127				131				164				-6.3%						438				602				602				606				656				37.4%

		Sperry Total Wholesale						67,149				69,728				69,735				72,344				71,565				3.8%						293,548				288,569				288,288				290,895				310,161				-1.7%

		Sperry eCommerce		Sperry eCommerce				22,189				26,543				26,545				25,337				25,013				19.6%						51,843				62,213				62,195				60,988				59,642				20.0%

		Sperry Stores		Sperry Stores				10,501				17,200				17,199				16,956				14,170				63.8%						37,375				46,533				46,533				46,290				45,658				24.5%

		Sperry Consumer-Direct 						32,690				43,743				43,744				42,293				39,183				33.8%						89,218				108,746				108,728				107,278				105,300				21.9%

		Sperry Total						99,839				113,471				113,479				114,637				110,748				13.7%						382,766				397,316				397,016				398,173				415,461				3.8%



		Saucony USA		Saucony USA				30,635				$   28,229				28,228				26,650				33,616				-7.9%						136,689				$   125,448				125,448				123,868				128,204				-8.2%

		Saucony Canada		Saucony Canada				4,197				2,829				2,826				2,546				2,942				-32.6%						21,806				20,790				20,297				20,017				19,082				-4.7%

		Saucony EMEA Total		Saucony EMEA				34,486				29,679				29,295				31,077				36,526				-13.9%						102,781				105,657				102,353				104,135				121,874				2.8%

		Saucony Latin America		Saucony Latin America				1,421				892				892				1,050				1,596				-37.2%						4,548				2,116				2,116				2,275				3,072				-53.5%

		Saucony Asia Pacific		Saucony Asia Pacific				4,152				2,725				2,735				5,737				6,002				-34.4%						15,263				10,258				10,229				13,231				15,060				-32.8%

		Saucony Footwear Total						74,891				64,354				63,976				67,060				80,682				-14.1%						281,087				264,270				260,443				263,526				287,292				-6.0%

		Saucony A&A Total		Saucony A&A				717				650				649				703				613				-9.4%						3,648				2,671				2,653				2,706				2,480				-26.8%

		Saucony Total Wholesale						75,608				65,003				64,625				67,763				81,295				-14.0%						284,735				266,941				263,096				266,232				289,772				-6.2%

		Saucony eCommerce		Saucony eCommerce				5,160				6,502				6,490				7,231				7,126				26.0%						15,105				20,812				20,708				21,450				21,631				37.8%

		Saucony Stores		Saucony Stores				1,212				1,185				1,185				1,247				1,293				-2.2%						4,930				4,889				4,889				4,952				5,203				-0.8%

		Saucony Consumer-Direct 						6,372				7,687				7,675				8,478				8,419				20.6%						20,035				25,701				25,597				26,402				26,834				28.3%

		Saucony Total						81,980				72,690				72,300				76,241				89,714				-11.3%						304,770				292,642				288,693				292,634				316,606				-4.0%



		Keds USA		Keds USA				12,252				$   12,055				12,055				11,159				12,197				-1.6%						63,227				$   69,430				69,430				68,534				69,162				9.8%

		Keds Canada		Keds Canada				657				1,031				1,039				1,275				1,021				56.9%						7,936				9,184				8,930				9,167				9,032				15.7%

		Keds EMEA Total		Keds EMEA				1,235				1,387				1,387				954				996				12.3%						2,340				2,354				2,354				1,920				2,117				0.6%

		Keds Latin America		Keds Latin America				1,151				1,238				1,243				1,176				1,420				7.6%						5,242				4,530				4,507				4,440				4,907				-13.6%

		Keds Asia Pacific		Keds Asia Pacific				6,829				4,934				4,916				4,623				3,467				-27.7%						17,801				18,396				18,221				17,928				22,897				3.3%

		Keds Footwear Total						22,124				20,646				20,640				19,187				19,101				-6.7%						96,546				103,893				103,442				101,989				108,115				7.6%

		Keds A&A Total		Keds A&A				104				197				197				147				285				89.6%						956				945				945				895				1,030				-1.1%

		Keds Total Wholesale						22,228				20,843				20,837				19,334				19,386				-6.2%						97,502				104,839				104,387				102,884				109,145				7.5%

		Keds eCommerce		Keds eCommerce				5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Keds Consumer-Direct 						5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Total						27,783				28,179				28,173				26,123				26,031				1.4%						117,408				130,801				130,331				128,281				134,325				11.4%



		Children's USA		Children's USA				15,049				13,779				13,779				15,522				16,623				-8.4%						68,386				69,393				69,393				71,137				74,889				1.5%

		Children's Canada		Children's Canada				404				722				717				594				379				78.6%						4,071				4,843				4,734				4,609				4,420				19.0%

		Children's EMEA Total		Children's EMEA				3,325				1,925				1,893				2,149				3,275				-42.1%						10,064				10,302				10,020				10,274				11,529				2.4%

		Children's Latin America		Children's Latin America				615				478				441				693				638				-22.4%						2,112				1,898				1,840				2,092				2,221				-10.1%

		Children's Asia Pacific		Children's Asia Pacific				655				613				617				770				1,719				-6.4%						2,455				1,672				1,673				1,824				3,129				-31.9%

		Children's Total Wholesale						20,048				17,516				17,447				19,728				22,634				-12.6%						87,088				88,109				87,660				89,936				96,188				1.2%

		Children's eCommerce		Children's eCommerce				1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Children's Consumer-Direct						1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Total						21,583				20,217				20,148				21,604				24,579				-6.3%						91,440				95,326				94,877				96,328				102,383				4.2%

		BOSTON GROUP						231,185				234,558				234,100				238,605				251,072				1.5%						896,384				916,084				910,917				915,416				968,775				2.2%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				0				(1)				- 0				- 0				100.0%						1				- 0				- 0				1				- 0				-100.0%

		Multi Brand Stores		Multi Brand Stores				1,499				1,644				1,644				1,471				1,453				9.7%						7,353				5,165				5,153				4,980				4,969				-29.8%

		Multi Brand Consumer Direct						1,498				1,644				1,643				1,471				1,453				9.8%						7,354				5,165				5,153				4,981				4,969				-29.8%



		Wolverine Leathers		Leathers				11,199				10,690				10,680				10,522				11,114				-4.5%						53,948				52,212				52,187				52,029				54,030				-3.2%



		Sourcing		Sourcing				2,805				929				929				2,220				2,541				-66.9%						12,327				5,630				5,630				6,922				8,428				-54.3%

		OTHER TOTAL						15,502				13,262				13,252				14,213				15,108				-14.4%						73,629				63,007				62,970				63,932				67,427				-14.4%



		Corporate with Rounding		Corporate				(1,339)				137				127				(761)				(51,572)				110.2%						(2,160)				282				172				(713)				(121,169)				113.1%



		Total		TOTAL REVENUE				$   579,637				$   609,293				$   607,441				$   607,871				$   607,868				5.1%						$   2,239,238				$   2,290,362				$   2,273,687				$   2,274,116				$   2,329,908				2.3%



				Total Units Sold				8,088				8,259								- 0				- 0				2.1%						18,301				18,325								- 0				- 0				0.1%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A						ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A
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LTM Revenue

										2018				2019				Growth

				Michigan Group						1,270,731				1,299,621				2.3%				LTM Revenue ($B)		$   2.27

						Merrell				561,201				598,679				6.7%

						CAT				211,206				233,415				10.5%				Group total by Brand

						Wolverine				207,827				202,015				-2.8%				Merrell		46.1%

						Chaco				102,268				88,521				-13.4%				CAT		18.0%

						Hush Puppies				75,750				67,734				-10.6%				Wolverine		15.5%

						Bates				51,076				47,055				-7.9%				Chaco		6.8%

						Harley-Davidson				35,168				35,351				0.5%				Hush Puppies		5.2%

						Hy-Test				26,235				26,851				2.3%				Bates		3.6%

																						Harley-Davidson		2.7%

				Boston Group						896,384				910,917				1.6%				Hy-Test		2.1%

						Sperry				382,766				397,016				3.7%				Michigan Group		100.0%

						Saucony				304,770				288,693				-5.3%

						Keds				117,408				130,331				11.0%				Sperry		43.6%

						Children's				91,440				94,877				3.8%				Saucony		31.7%

																						Keds		14.3%

				Other						72,123				63,149				-12.4%				Children's		10.4%

						Multi Brand				7,354				5,153				-29.9%				Boston Group		100.0%

						Leathers				53,948				52,187				-3.3%

						Sourcing				12,327				5,630				-54.3%				Total by Group

						Corporate				(2,160)				172				-108.0%				Michigan Group		57.2%

						Sebago				654				7				-98.9%				Boston Group		40.1%

																						Other		2.7%

				Total						2,239,238				2,273,687				1.5%				Total		100.0%



																						Total by Channel

				Owned DTC						283,867				337,405				18.9%				eCommerce		$   235,571		10.4%

						eCommerce				193,224				235,571				21.9%				Stores		101,834		4.5%

						Stores				90,643				101,834				12.3%				Wholesale		1,936,282		85.1%

																						Grand Total		$   2,273,687		100.0%







Qtr Results



														Change vs						Full Year				Change vs												2019								2018

										Q4 2019				Q4 2018						2019				2018												Full Year		Q3 YTD		Q4				Full Year		Q3 YTD		Q4

																																		Group Revenue		Per 10-K		Per 10-Q		Calculated				Per 10-K		Per 10-Q		Calculated

						Michigan Group				$   360.0				7.6%						$   1,299.7				2.2%								Reported		Michigan Group		$   1,299.7		$   939.7		$   360.0				$   1,272.2		$   937.7		$   334.5

						Boston Group				234.1				1.4%						910.9				1.7%								Reported		Boston Group		910.9		676.8		234.1				895.5		664.7		230.8

						Other				13.3				-7.0%						63.1				-11.7%								Reported		Other		63.1		49.8		13.3				71.5		57.2		14.3



						Total Revenue				$   607.4				4.8%						$   2,273.7				1.5%								Reported		Total Revenue		$   2,273.7		$   1,666.3		$   607.4				$   2,239.2		$   1,659.6		$   579.6

						Constant $ Growth								5.1%										2.3%



						Gross Profit				$   229.9				1.2%						$   923.8				0.3%								Reported		Gross Profit		923.8		693.9		229.9				921.3		694.2		227.1



						Gross Margin				37.8%				-140 bps						40.6%				-50 bps								Reported		Gross Margin		40.6%		41.6%		37.8%				41.1%		41.8%		39.2%



						Adjusted Operating Profit				$   61.3				-1.2%						$   262.6				-1.9%								Adjusted		Adj Op Profit		262.6				61.34				267.71				62.11



						Adjusted Operating Margin				10.1%				-60 bps						11.5%				-50 bps								Adjusted		Adj Op Margin		11.5%				10.1%				12.0%				10.7%



						Adjusted EPS				$   0.59				13.5%						$   2.25				3.7%								Adjusted		Adj EPS		$   2.25				$   0.59				$   2.17				$   0.52











Product Pics

		Contacts for Product Pictures



		Merrell		Charlie Hall		Hannah Colmer

		Chaco		Jimmy Finazzo		Colin Butts

		Hush Puppies		Ashley McNamara

		Harley Davidson		Jenna Ludeman

		Wolverine		Troy Gough

		CAT		Kelsey Dunneback		Lindsey Lindemulder		Garrett McGuire

		Bates		Jake Moore

		Hytest		Brooke Ravenscroft

		Sperry		Julie Betters		Kate Minner		Shaun Dolan

		Saucony		Michelle Milano		Angus Treloar

		Keds		Meredith Wilson

		Kids		Sarah Sienkiewicz		Liz Bunnell





Guidance



										FY 2020 Estimate

										Low				High



						Revenue (in billions)				$   2.29				$   2.34



						Gross Margin				Approximately 41%



						Reported Op Margin				10.7%				11.1%

						Adjusted Op Margin				11.6%				12.0%



						Effective Income Tax Rate				Approximately 19%



						Reported EPS				$   2.05				$   2.20

						Adjusted EPS				$   2.25				$   2.40











How We Go To Market

				REGION SUMMARY

						2019								2019 UNITS BY REGION

						Revenue

																Q1		Q2		Q3		Q4		Total

				USA		$   1,507.9		66%						US		9,374,632		8,370,578		8,290,242		7,438,095		33,473,547		46.1%

				International										EMEA		2,432,741		3,415,213		3,479,227		4,254,143		13,581,324		18.7%

				Canada		117.9		5%						Canda		971,431		676,179		871,998		596,088		3,115,696		4.3%

				EMEA		343.1		15%						Asia Pacific		2,999,425		3,550,968		3,248,161		5,408,282		15,206,836		20.9%

				Latin America		111.1		5%						Latin America		1,532,710		1,852,737		1,458,456		2,368,190		7,212,093		9.9%

				Asia Pacific		193.7		9%						Total		17,310,939		17,865,675		17,348,084		20,064,798		72,589,496

						$   2,273.7		100%



														2018 UNITS BY REGION

				CHANNEL SUMMARY

						2019										Q1		Q2		Q3		Q4		Total

						Revenue								US		9,518,838		8,690,297		8,437,805		7,617,320		34,264,258		47.1%

														EMEA		2,596,928		3,911,018		3,235,260		4,078,415		13,821,621		19.0%

				Wholesale		$   1,936.3		85%						Canda		990,118		559,540		840,839		570,854		2,961,351		4.1%

				eCommerce		235.6		10%						Asia Pacific		3,072,746		3,072,533		3,547,316		3,985,234		13,677,829		18.8%

				Stores		101.8		5%						Latin America		1,702,736		2,062,649		1,927,803		2,293,878		7,987,066		11.0%

						$   2,273.7		100%						Total		17,881,366		18,296,037		17,989,023		18,545,701		72,712,125







Wolverine World Wide

				RECEIVED FROM INTERNATIONAL GROUP - UPDATE ANNUALLY

				Distributor / Licensee						Countries						2019 Revenue Dollars		2019 Purchased Pairs/Units

				FORUS S.A.						Bolivia, Chile, Colombia, Peru, Uruguay						$   48,884		3,402,300

				FASHION CLOTHING (SHANGHAI) CO LTD						China, Hong Kong						$   30,458		1,822,084

				SPORTMASTER LTD						Russia, China (Sportmaster Stores only)						$   26,619		2,650,640

				ACCENT BRANDS PTY LTD						Australia						$   21,868		733,792

				ABDUL WAHAB AL GARAWI EST						UAE, Saudi Arabia						$   18,104		812,330

				HUA TUNG INVESTMENT CO, LTD						Philippines						$   12,318		579,426

				KS DEPOR S.A.						Peru, Chile						$   11,181		398,330

				GERISALE AB						Norway, Sweden						$   7,175		223,960

				MEDICUS SHOES PTY LTD						South Africa						$   6,794		222,119																				Map Key:

				ORBICO STYLE SP. Z O.O						Poland						$   6,466		214,611																						Corporate Campus

																																								Distribution Center

										Total						$   189,867																								Sales Office/Showroom

										Global Revenue						$   2,273,687																								Sourcing Office

										% of Global Revenue						8.4%																								Territory covered by top 10 distributor

																																								Territory covered by Joint Venture

																																								Territory covered by top 10 distributor & JV





updated 1/28/20



Peer Comps

		As of 02/21				Gross				Operating				Price /																GM		OM		Price

						Margin LTM		Rank		Margin LTM		Rank		NTM EPS		Rank														LTM		LTM		Multiple

				COLM		49.8%		3		13.2%		3		18.8		2		COLM								COLM		COLM US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				DECK		51.8%		2		16.6%		1		18.9		1		DECK								DECK		DECK US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				DKS		29.1%		10		4.9%		8		11.3		7		DKS								DKS		DKS US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				FL		32.0%		9		9.0%		7		7.7		9		FL								FL		FL US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				GCO		48.4%		4		4.5%		10		8.6		8		GCO								GCO		GCO US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				SKX		47.7%		5		9.9%		6		14.5		4		SKX								SKX		SKX US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				CAL		40.2%		7		4.7%		9		5.7		10		CAL								CAL		CAL US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				SHOO		37.7%		8		11.7%		4		18.0		3		SHOO								SHOO		SHOO US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				TPR		67.6%		1		15.0%		2		12.2		6		TPR								TPR		TPR US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				WWW		40.6%		6		11.5%		5		12.8		5		WWW								WWW		WWW US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection



				Average		44.5%				10.1%				12.9

				Median		44.2%				10.7%				12.5

				Gross				Operating				Price /

				Margin LTM				Margin LTM				NTM EPS

		1		TPR		67.6%		DECK		16.6%		DECK		18.9

		2		DECK		51.8%		TPR		15.0%		COLM		18.8

		3		COLM		49.8%		COLM		13.2%		SHOO		18.0

		4		GCO		48.4%		SHOO		11.7%		SKX		14.5

		5		SKX		47.7%		WWW		11.5%		WWW		12.8

		6		WWW		40.6%		SKX		9.9%		TPR		12.2

		7		CAL		40.2%		FL		9.0%		DKS		11.3

		8		SHOO		37.7%		DKS		4.9%		GCO		8.6

		9		FL		32.0%		CAL		4.7%		FL		7.7

		10		DKS		29.1%		GCO		4.5%		CAL		5.7

												4Q18		1Q19		2Q19		3Q19		LTM

								Rev				$   579,637		$   523,371		$   568,585		$   574,289		$   2,245,882

								Adj Op Profit				$   62,111		$   57,177		$   63,290		$   80,768		$   263,346

								Adj Op Margin				10.7%		10.9%		11.1%		14.1%		11.7%





GAAP Tables

				RECONCILIATION OF REPORTED REVENUE

				TO ADJUSTED REVENUE ON A CONSTANT CURRENCY BASIS*

				(Unaudited)

				(In millions)



												Foreign				Constant				Prior Year				Constant

								GAAP				Exchange				Currency				GAAP				Currency				Reported

				REVENUE				Basis				Impact				Revenue				Basis				Growth				Growth



				Fiscal 2019 Q4				$   607.4				$   1.9				$   609.3				$   579.6				5.1%				4.8%



				2019				$   2,273.7				$   16.7				$   2,290.4				$   2,239.2				2.3%				1.5%

				RECONCILIATION OF REPORTED OPERATING MARGIN																				RECONCILIATION OF REPORTED OPERATING MARGIN																				RECONCILIATION OF GUIDED REPORTED OPERATING MARGIN

				TO ADJUSTED OPERATING MARGIN*																				TO ADJUSTED OPERATING MARGIN*																				TO ADJUSTED OPERATING MARGIN*

				(Unaudited)																				(Unaudited)																				(Unaudited)

				(In millions)																				(In millions)																				(In millions)



												GAAP								As												GAAP								As												GAAP				 				As

												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted



				Operating Profit (Loss) - Fiscal 2019 Q4								$   (5.2)				$   66.5				$   61.3				Operating Profit - Fiscal 2019								$   171.0				$   91.6				$   262.6				Operating Profit - Fiscal 2020								$245 - $260				$   20.0				$265 - $280



				Operating Margin								-0.8%								10.1%				Operating Margin								7.5%								11.5%				Operating Margin								10.7% - 11.1%								11.6% - 12.0%



				Operating Profit - Fiscal 2018 Q4								$   53.9				$   8.2				$   62.1				Operating Profit - Fiscal 2018								$   251.9				$   15.8				$   267.7				2020 adjustments reflect $15 million of estimated environmental and other related costs  and $5.0 million of estimated reorganization costs.



				Operating Margin								9.3%								10.7%				Operating Margin								11.2%								12.0%



				Q4 2019 adjustments reflect $64.4 million of environmental and other related costs net of a settlement and $2.1 million of other costs. Q4 2018 adjustments include $7.7 million of environmental and related costs and $0.5 million of other costs.																				2019 adjustments reflect $83.5 million of environmental and other related costs net of a settlement and $8.1 million of other costs. 2018 adjustments include $15.3 million of environmental and related costs and $0.5 million of other costs.																																 





				RECONCILIATION OF REPORTED DILUTED EPS																				RECONCILIATION OF REPORTED DILUTED EPS																				RECONCILIATION OF GUIDED REPORTED DILUTED EPS

				TO ADJUSTED DILUTED EPS*																				TO ADJUSTED DILUTED EPS*																				TO ADJUSTED DILUTED EPS*

				(Unaudited)																				(Unaudited)																				(Unaudited)



												GAAP								As												GAAP								As												GAAP								As

												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted



				EPS - Fiscal 2019 Q4								$   (0.01)				$   0.60				$   0.59				EPS - Fiscal 2019								$   1.44				$   0.81				$   2.25				Diluted earnings per share								$2.05 - $2.20				$   0.20				$2.25 - $2.40



				EPS - Fiscal 2018 Q4								$   0.39				$   0.13				$   0.52				EPS - Fiscal 2018								$   2.05				$   0.12				$   2.17

				Q4 2019 adjustments reflect environmental and other related costs net of a settlement and other costs. Q4 2018 adjustments include the impact of environmental and related costs, pension settlement costs and other costs.																				2019 adjustments reflect environmental and other related costs net of a settlement and other costs. 2018 adjustments include the impact of environmental and related costs, pension settlement costs and other costs.																				2020 adjustments reflect $13 million of estimated environmental and other related costs and $4.0 million of reorganization and other costs.

















Support-->





5 - Cons Ops Excl NR

		WOLVERINE WORLDWIDE, INC.

		CONSOLIDATED STATEMENT OF OPERATIONS - EXCLUDING NON-RECURRING COSTS

		12th Period Ended 12-28-2019

		(000's)

		Total



						12TH PERIOD																				QUARTER TO DATE																				YEAR TO DATE

						2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018

						          				       				          				 								          				       				          				 								          				       				          				 

		Total Units Sold		Total Units Sold		8,088				8,259				-				-				2.1%				18,301				18,326				-				-				0.1%				71,728				70,078				-				-				-2.3%



		Gross Revenue		GROSS REVENUE		$   222,104				$   248,492				$   240,986				$   181,492				11.9%				$   589,140				$   627,696				$   616,029				$   609,745				6.5%				$   2,290,230				$   2,349,824				$   2,338,156				$   2,346,962				2.6%

		Freight		Freight		(554)				(649)				(712)				(782)				17.1%				(1,605)				(1,820)				(2,052)				(2,286)				13.4%				(8,664)				(7,980)				(8,212)				(9,251)				-7.9%

		Returns		Returns		8,955				9,408				7,397				6,706				-5.1%				22,616				25,415				18,499				18,815				-12.4%				85,077				87,509				80,594				72,820				-2.9%

		Allowances		Allowances		3,921				4,546				6,308				6,815				-15.9%				15,830				16,758				12,963				13,770				-5.9%				76,700				72,756				68,961				46,675				5.1%

		Net Revenue		Net Revenue		209,782				235,187				227,993				168,753				12.1%				552,299				587,343				586,619				579,446				6.3%				2,137,117				2,197,539				2,196,813				2,236,718				2.8%

		Royalty Income		Royalty Income		12,513				9,562				10,574				13,254				-23.6%				27,338				20,098				21,252				28,422				-26.5%				102,121				76,148				77,302				93,190				-25.4%

		TOTAL REVENUE		TOTAL REVENUE		222,295				244,749				238,567				182,007				10.1%				579,637				607,441				607,871				607,868				4.8%				2,239,238				2,273,687				2,274,115				2,329,908				1.5%



		Avg Selling Price		Avg Selling Price		$   27.48				$   29.63				$   -				$   -				7.8%				$   31.67				$   33.15				$   -				$   -				4.7%				$   31.22				$   32.45				$   -				$   -				3.9%



		Cost of goods sold		Cost of product sold		137,042				157,604				146,546				106,372				-15.0%				352,517				377,542				367,021				359,536				-7.1%				1,317,918				1,349,435				1,338,914				1,351,535				-2.4%

		Restructuring and other transition costs		Restructuring & other transition costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Acquisition-related costs		Acquisition-related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		GROSS PROFIT		GROSS PROFIT		85,253				87,145				92,021				75,635				2.2%				227,120				229,899				240,850				248,332				1.2%				921,320				924,252				935,201				978,373				0.3%

		Gross Margin		Gross Margin		38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Selling		Selling		14,243				13,045				14,974				16,143				8.4%				43,863				43,986				45,328				50,523				-0.3%				175,016				179,645				180,988				195,457				-2.6%

		Advertising		Advertising		9,583				9,788				10,363				12,530				-2.1%				30,576				32,375				32,231				37,748				-5.9%				120,751				119,445				119,301				136,314				1.1%

		Distribution costs		Distribution costs		4,214				5,524				5,092				4,306				-31.1%				13,056				15,258				14,429				13,203				-16.9%				53,190				60,646				59,817				56,077				-14.0%

		Product development		Product Development		3,523				2,670				2,576				3,259				24.2%				10,676				8,786				8,116				10,031				17.7%				38,784				37,031				36,362				39,676				4.5%

		Incentive compensation		Pension/Def Comp/SERP/401K 		7,018				1,705				2,869				4,278				75.7%				16,816				9,644				10,902				15,468				42.6%				57,073				40,403				41,661				63,345				29.2%

		General and administrative		General and administrative		13,860				19,493				21,287				(2,889)				-40.6%				50,022				58,511				64,876				35,318				-17.0%				208,794				224,507				230,872				168,056				-7.5%

		Restructuring and excluding costs		Restructuring and other transition		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Environmental and other related costs		Environmental and other related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Transition costs		Acquisition-related expenses		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Bonus Expense		Profit Sharing		-				-				(1)				(1)				0.0%				-				-				(3)				(3)				0.0%				-				-				(3)				(12)				0.0%

		TOTAL SG&A EXPENSE		TOTAL SG&A EXPENSE		52,441				52,225				57,160				37,626				0.4%				165,009				168,560				175,879				162,288				-2.2%				653,608				661,677				668,998				658,913				-1.2%

		% of Revenue		% of Revenue		23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%



		Profit Reserve		Profit Reserve		-				-				-				-								-				-				-				-								-				-				-				-



		OPERATING PROFIT		OPERATING PROFIT		32,812				34,920				34,861				38,009				6.4%				62,111				61,339				64,971				86,044				-1.2%				267,712				262,575				266,203				319,460				-1.9%

		% of Revenue		% of Revenue		14.8%				14.3%				14.6%				20.9%								10.7%				10.1%				10.7%				14.2%								12.0%				11.5%				11.7%				13.7%



		Interest expense		Cost of Capital		1,777				2,549				3,043				1,766				-43.4%				6,920				8,868				9,726				5,714				-28.2%				31,231				32,581				33,439				25,404				-4.3%

		Interest income		Interest income		(633)				(197)				(173)				(473)				-68.9%				(1,141)				(619)				(547)				(709)				-45.7%				(6,714)				(2,562)				(2,490)				(3,333)				-61.8%

		Pension non-service costs		Pension non-service costs		(356)				8				8				8				-102.2%				(1,069)				23				23				23				-102.2%				(1,763)				93				93				93				-105.3%

		Debt extinguishment cost		Debt extinguishment cost		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Net equity in (earnings) loss of affiliates		Net equity in (earnings) loss of affiliates		(128)				(104)				(107)				15				-18.8%				(103)				(32)				(103)				17				-68.9%				104				198				128				(34)				-90.4%

		Other (income) expense		Other (income) expense		(50)				(1,390)				(464)				(93)				2680.0%				585				(1,663)				(1,143)				(891)				384.3%				(274)				(5,165)				(4,645)				(4,489)				1785.0%

		Acquisition-related interest expense		Acquisition-related interest expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				0.0%				-				0.0%

		Non-Recurring other (inc.) exp.		Acquisition-related other expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		TOTAL OTHER EXPENSES				610				866				2,307				1,223				-42.0%				5,192				6,577				7,956				4,154				-26.7%				22,584				25,145				26,525				17,641				-11.3%



		EARNINGS BEFORE INCOME TAXES		EARNINGS BEFORE INCOME TAXES		32,202				34,054				32,554				36,786				5.8%				56,919				54,762				57,015				81,890				-3.8%				245,128				237,430				239,678				301,819				-3.1%

																																																																						NA until P4

		Income tax expense (benefit)		Income taxes (credit)		1,875				397				6,869				7,615				78.8%				6,688				4,767				12,030				16,952				28.7%				32,603				37,348				44,611				57,656				-14.6%

		Effective tax rate		Effective tax rate		5.8%				1.2%				21.1%				20.7%								11.8%				8.7%				21.1%				20.7%								13.3%				15.7%				18.6%				19.1%																plan		LF

																																																																						Q1 plan pretax

		NET EARNINGS		NET EARNINGS		$   30,327				$   33,657				$   25,685				$   29,171				11.0%				$   50,231				$   49,995				$   44,985				$   64,938				-0.5%				$   212,525				$   200,082				$   195,067				$   244,163				-5.9%								Q1 plan PR				- 0		- 0

		% of Revenue		% of Revenue		13.6%				13.8%				10.8%				16.0%								8.7%				8.2%				7.4%				10.7%								9.5%				8.8%				8.6%				10.5%																- 0		- 0

																																																																						Q1 plan ETR				13.10%		15.5%

		Net earnings (loss) attributable to NCI		Income attributable to noncontrolling interests		(69)				172				315				159				-349.3%				10				357				474				192				-3470.0%				170				397				514				518				-133.5%								Q1  tax exp				- 0		- 0



		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		$   30,396				$   33,485				$   25,370				$   29,012				10.2%				$   50,221				$   49,638				$   44,511				$   64,746				-1.2%				$   212,355				$   199,685				$   194,553				$   243,645				-6.0%								Q2 plan pretax

		% of Revenue		% of Revenue		13.7%				13.7%				10.6%				15.9%								8.7%				8.2%				7.3%				10.7%								9.5%				8.8%				8.6%				10.5%												Q2 plan PR				4,000		2,724

																																																																										4,000		2,724

		Net earnings used to calculate EPS		Earnings Available to Common Shareholders		29,129				32,834				24,482				28,200								48,421				48,675				42,953				62,933								206,330				195,790				189,106				236,823												Q2 plan ETR				19.2%		19.5%

		Shares used to calculate EPS		Shares		93,739				82,628				82,071				92,407								93,739				82,628				82,071				92,407								94,957				87,200				86,536				92,733												Q2  tax exp				768		531

		Diluted EPS		Diluted EPS		$   0.31				$   0.40				$   0.30				$   0.31				29.0%				$   0.52				$   0.59				$   0.52				$   0.68				13.3%				$   2.17				$   2.25				$   2.19				$   2.55				3.7%



																																																																						Q3 plan pretax

																																																																						Q3 plan PR						- 0

																																																																										- 0		- 0

																																																																						Q3 plan ETR				18.00%		8.20%

																																																																						Q3 plan tax exp				- 0		- 0

		Revenue				$   222.3				$   244.7				$   238.6				$   182.0								$   579.6				$   607.4				$   607.9				$   607.9								$   2,239.2				$   2,273.7				$   2,274.1				$   2,329.9

		Revenue Change				10.1%								2.6%				34.5%								4.8%								-0.1%				-0.1%								1.5%								-0.0%				-2.4%



		GP				$   85.3				$   87.1				$   92.0				$   75.6								$   227.1				$   229.9				$   240.9				$   248.3								$   921.3				$   924.3				$   935.2				$   978.4

		GM				38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Op ex				$   52.4				$   52.2				$   57.2				$   37.6								$   165.0				$   168.6				$   175.9				$   162.3								$   653.6				$   661.7				$   669.0				$   658.9

		Op ex % of revenue				23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%

										0.4%																				-2.2%																				-1.2%

		Pre-tax excluding Profit Reserve				$   32.2				$   34.1				$   32.6				$   36.8								$   56.9				$   54.8				$   57.0				$   81.9								$   245.1				$   237.4				$   239.7				$   301.8

		Pre-tax change excluding Profit Reserve				5.8%								4.6%				-7.4%								-3.8%								-4.0%				-33.1%								-3.1%								-0.9%				-21.3%



		Profit Reserve												$   - 0				$   - 0																$   - 0				$   - 0																$   - 0				$   - 0



		Pre-tax incl profit reserve												$   32.6				$   36.8																$   57.0				$   81.9																$   239.7				$   301.8

		Pre-tax incl profit reserve change												4.6%				-7.4%																-4.0%				-33.1%																-0.9%				-21.3%



		Net earnings				$   30.4				$   33.5				$   25.4				$   29.0								$   50.2				$   49.6				$   44.5				$   64.7								$   212.4				$   199.7				$   194.6				$   243.6

						10.2%																				-1.2%																				-6.0%

		Net earnings available to common shareholders												$   82.1				$   28.2																$   43.0				$   62.9																$   86.5				$   236.8



		Net earnings incl profit reserve												$   25.4				$   29.0																$   44.5				$   64.7																$   194.6				$   243.6



		EPS incl Profit reserve												269348.376101634				0																1				1																38767.8867642549				3
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7 - Revenue after Elims

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								12TH PERIOD																								QUARTER TO DATE																								YEAR TO DATE

								2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   19,427				$   16,378				$   19,155				$   22,082				-15.7%				-25.8%				$   58,113				$   53,922				$   55,933				$   69,221				-7.2%				-22.1%				$   236,887				$   233,805				$   235,818				$   264,657				-1.3%				-11.7%

		Merrell Canada		Merrell Canada				3,223				3,432				3,440				3,027				6.5%				13.4%				11,304				10,041				10,602				13,140				-11.2%				-23.6%				46,398				45,715				46,278				49,516				-1.5%				-7.7%

		Merrell EMEA Total		Merrell EMEA				11,609				15,275				14,417				12,778				31.6%				19.5%				31,689				38,066				37,706				38,630				20.1%				-1.5%				134,473				139,970				139,608				149,696				4.1%				-6.5%

		Merrell Latin America		Merrell Latin America				1,865				5,022				5,791				3,272				169.3%				53.5%				6,645				9,235				10,083				9,492				39.0%				-2.7%				19,348				22,222				23,069				23,933				14.9%				-7.1%

		Merrell Asia Pacific		Merrell Asia Pacific				3,007				6,872				3,416				2,785				128.5%				146.8%				5,797				10,868				6,592				5,871				87.5%				85.1%				22,938				30,155				25,879				25,742				31.5%				17.1%

		Merrell Footwear Total						39,131				46,979				46,219				43,944				20.1%				6.9%				113,548				122,132				120,916				136,354				7.6%				-10.4%				460,044				471,867				470,652				513,544				2.6%				-8.1%

		Merrell A&A Total		Merrell A&A				2,224				11,713				2,201				3,009				426.7%				289.3%				3,931				12,565				3,200				4,246				219.6%				195.9%				10,212				19,066				9,702				10,694				86.7%				78.3%

		Merrell Total Wholesale						41,355				58,692				48,420				46,953				41.9%				25.0%				117,479				134,697				124,116				140,600				14.7%				-4.2%				470,256				490,933				480,354				524,238				4.4%				-6.4%

		Merrell eCommerce		Merrell eCommerce				5,483				8,684				7,135				5,775				58.4%				50.4%				19,134				23,891				23,071				21,820				24.9%				9.5%				49,960				62,487				61,664				58,842				25.1%				6.2%

		Merrell Stores		Merrell Stores				3,941				3,936				4,344				4,112				-0.1%				-4.3%				12,240				13,065				13,395				12,770				6.7%				2.3%				40,985				45,259				45,588				46,296				10.4%				-2.2%

		Merrell Consumer-Direct 						9,424				12,620				11,479				9,887				33.9%				27.6%				31,374				36,956				36,466				34,590				17.8%				6.8%				90,945				107,746				107,252				105,138				18.5%				2.5%

		Merrell Total		Merrell Total				50,779				71,312				59,899				56,840				40.4%				25.5%				148,853				171,653				160,582				175,190				15.3%				-2.0%				561,201				598,679				587,606				629,376				6.7%				-4.9%



		CAT USA		CAT USA				6,280				5,426				6,013				6,491				-13.6%				-16.4%				18,637				18,341				20,098				20,650				-1.6%				-11.2%				62,023				63,743				65,500				70,001				2.8%				-8.9%

		CAT Canada		CAT Canada				1,358				882				1,983				697				-35.1%				26.5%				2,759				2,870				3,428				2,862				4.0%				0.3%				11,192				10,879				11,439				11,995				-2.8%				-9.3%

		CAT EMEA Total		CAT EMEA				9,060				11,048				12,105				6,314				21.9%				75.0%				16,461				20,750				19,995				19,838				26.1%				4.6%				50,039				60,210				59,454				64,481				20.3%				-6.6%

		CAT Latin America		CAT Latin America				5,873				12,355				11,483				12,034				110.4%				2.7%				17,144				22,954				23,484				26,837				33.9%				-14.5%				53,092				61,697				62,226				64,493				16.2%				-4.3%

		CAT Asia Pacific		CAT Asia Pacific				3,922				2,323				3,474				6,892				-40.8%				-66.3%				9,473				9,288				9,525				11,637				-2.0%				-20.2%				30,016				29,970				30,207				33,272				-0.2%				-9.9%

		CAT Total Wholesale						26,493				32,034				35,058				32,428				20.9%				-1.2%				64,474				74,203				76,530				81,824				15.1%				-9.3%				206,362				226,499				228,826				244,242				9.8%				-7.3%

		CAT eCommerce		CAT eCommerce				419				1,103				641				531				163.2%				107.7%				1,740				2,690				2,617				1,906				54.6%				41.1%				4,844				6,916				6,841				5,882				42.8%				17.6%

		CAT Total		CAT Total				26,912				33,137				35,699				32,959				23.1%				0.5%				66,214				76,893				79,147				83,730				16.1%				-8.2%				211,206				233,415				235,667				250,124				10.5%				-6.7%



		Wolverine USA		Wolverine USA				15,009				14,377				14,180				16,659				-4.2%				-13.7%				47,115				41,157				41,885				51,519				-12.6%				-20.1%				170,626				161,212				161,941				181,540				-5.5%				-11.2%

		Wolverine Canada		Wolverine Canada				164				177				375				237				7.9%				-25.3%				524				631				572				740				20.4%				-14.7%				2,805				2,682				2,624				3,354				-4.4%				-20.0%

		Wolverine EMEA Total		Wolverine EMEA				167				48				37				168				-71.3%				-71.4%				431				167				106				435				-61.3%				-61.6%				1,319				1,148				1,087				1,425				-13.0%				-19.4%

		Wolverine Latin America		Wolverine Latin America				421				28				155				360				-93.3%				-92.2%				506				278				267				425				-45.1%				-34.6%				973				905				892				1,297				-7.0%				-30.2%

		Wolverine Asia Pacific		Wolverine Asia Pacific				31				9				12				7				-71.0%				28.6%				45				130				20				75				188.9%				73.3%				271				295				186				404				8.9%				-27.0%

		Wolverine Footwear Total						15,792				14,639				14,759				17,431				-7.3%				-16.0%				48,621				42,363				42,850				53,194				-12.9%				-20.4%				175,994				166,242				166,730				188,020				-5.5%				-11.6%

		Wolverine A&A Total		Wolverine A&A				1,639				1,840				2,144				1,443				12.3%				27.5%				5,174				6,994				7,542				5,399				35.2%				29.5%				18,076				19,653				20,200				20,000				8.7%				-1.7%

		Wolverine Total Wholesale						17,431				16,479				16,903				18,874				-5.5%				-12.7%				53,795				49,357				50,392				58,593				-8.2%				-15.8%				194,070				185,895				186,930				208,020				-4.2%				-10.6%

		Wolverine eCommerce		Wolverine eCommerce				2,156				2,767				2,744				2,341				28.3%				18.2%				6,252				6,760				7,601				7,571				8.1%				-10.7%				13,757				16,120				16,961				17,415				17.2%				-7.4%

		Wolverine Total		Wolverine Total				19,587				19,246				19,647				21,215				-1.7%				-9.3%				60,047				56,117				57,993				66,164				-6.5%				-15.2%				207,827				202,015				203,891				225,435				-2.8%				-10.4%



		Chaco USA		Chaco USA				1,993				1,327				935				1,198				-33.4%				10.8%				4,148				3,567				3,062				3,826				-14.0%				-6.8%				76,041				60,336				59,830				75,978				-20.7%				-20.6%

		Chaco Canada		Chaco Canada				5				- 0				- 0				376				-100.0%				-100.0%				4				- 0				- 0				376				-100.0%				-100.0%				126				415				415				598				229.4%				-30.6%

		Chaco EMEA Total		Chaco EMEA				668				601				519				819				-10.0%				-26.6%				668				601				519				858				-10.0%				-30.0%				772				940				858				1,386				21.8%				-32.2%

		Chaco Latin America		Chaco Latin America				130				- 0				- 0				- 0				-100.0%				0.0%				130				40				23				184				-69.2%				-78.3%				545				846				828				405				55.2%				108.9%

		Chaco Asia Pacific		Chaco Asia Pacific				828				733				1,183				1,202				-11.5%				-39.0%				909				1,073				1,183				1,304				18.0%				-17.7%				1,543				2,104				2,216				2,275				36.4%				-7.5%

		Chaco Footwear Total						3,624				2,661				2,637				3,595				-26.6%				-26.0%				5,859				5,281				4,787				6,548				-9.9%				-19.3%				79,027				64,641				64,147				80,642				-18.2%				-19.8%

		Chaco A&A Total		Chaco A&A				41				1				- 0				26				-97.6%				-96.2%				54				14				10				78				-74.1%				-82.1%				869				923				919				1,225				6.2%				-24.7%

		Chaco Total Wholesale						3,665				2,662				2,637				3,621				-27.4%				-26.5%				5,913				5,295				4,797				6,626				-10.5%				-20.1%				79,896				65,564				65,066				81,867				-17.9%				-19.9%

		Chaco eCommerce		Chaco eCommerce				1,537				2,016				2,350				1,551				31.2%				30.0%				4,238				3,911				4,261				4,711				-7.7%				-17.0%				22,372				22,957				23,308				25,018				2.6%				-8.2%

		Chaco Total		Chaco Total				5,202				4,678				4,987				5,172				-10.1%				-9.6%				10,151				9,206				9,058				11,337				-9.3%				-18.8%				102,268				88,521				88,374				106,885				-13.4%				-17.2%



		Hush Puppies USA		Hush Puppies USA				1,116				864				924				1,780				-22.6%				-51.5%				3,989				3,449				3,979				5,919				-13.5%				-41.7%				14,364				12,848				13,379				18,429				-10.6%				-30.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				216				160				110				284				-25.9%				-43.7%				994				614				739				871				-38.2%				-29.5%				4,191				2,562				2,688				3,289				-38.9%				-22.1%

		Hush Puppies Canada		Hush Puppies Canada				124				1,221				597				292				884.7%				318.2%				541				1,513				876				980				179.7%				54.4%				4,097				2,980				2,344				3,563				-27.3%				-16.4%

		Hush Puppies EMEA Total		Hush Puppies EMEA				415				511				1,055				473				23.1%				8.0%				958				1,422				1,848				1,310				48.4%				8.5%				7,374				6,708				7,135				6,434				-9.0%				4.3%

		Hush Puppies Latin America		Hush Puppies Latin America				703				736				541				1,387				4.7%				-46.9%				2,902				2,733				2,544				4,406				-5.8%				-38.0%				11,068				8,675				8,486				13,949				-21.6%				-37.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				2,705				2,712				2,843				2,115				0.3%				28.2%				5,268				5,605				4,874				5,044				6.4%				11.1%				20,612				20,313				19,582				19,710				-1.5%				3.1%

		Hush Puppies Footwear Total						5,279				6,204				6,070				6,331				17.5%				-2.0%				14,652				15,336				14,860				18,530				4.7%				-17.2%				61,706				54,086				53,614				65,374				-12.3%				-17.3%

		Hush Puppies A&A Total		Hush Puppies A&A				1,688				790				733				1,574				-53.2%				-49.8%				2,955				2,298				2,016				3,013				-22.2%				-23.7%				8,849				9,110				8,827				8,131				2.9%				12.0%

		Hush Puppies Total Wholesale						6,967				6,994				6,803				7,905				0.4%				-11.5%				17,607				17,634				16,876				21,543				0.2%				-18.1%				70,555				63,196				62,441				73,505				-10.4%				-14.0%

		Hush Puppies eCommerce		Hush Puppies eCommerce				501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Hush Puppies Consumer-Direct 						501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Total		Hush Puppies Total				7,468				7,552				7,232				8,348				1.1%				-9.5%				19,622				19,550				18,662				23,481				-0.4%				-16.7%				75,750				67,734				66,849				78,351				-10.6%				-13.6%



		Bates USA		Bates USA				3,480				3,390				3,270				4,044				-2.6%				-16.2%				9,672				9,351				9,776				11,725				-3.3%				-20.2%				40,586				36,667				37,093				44,510				-9.7%				-17.6%

		Bates Canada		Bates Canada				387				290				232				112				-25.1%				158.9%				636				511				704				472				-19.7%				8.3%				2,001				1,997				2,192				2,037				-0.2%				-2.0%

		Bates EMEA Total		Bates EMEA				568				758				642				497				33.5%				52.5%				694				907				730				850				30.7%				6.7%				1,385				1,899				1,721				1,717				37.1%				10.6%

		Bates Latin America		Bates Latin America				105				167				195				231				59.0%				-27.7%				241				177				204				723				-26.6%				-75.5%				671				668				696				1,044				-0.4%				-36.0%

		Bates Asia Pacific		Bates Asia Pacific				763				25				510				452				-96.7%				-94.5%				1,100				44				525				735				-96.0%				-94.0%				1,580				1,138				1,619				1,606				-28.0%				-29.1%

		Bates Footwear Total						5,303				4,630				4,849				5,336				-12.7%				-13.2%				12,343				10,990				11,939				14,505				-11.0%				-24.2%				46,223				42,369				43,321				50,914				-8.3%				-16.8%

		Bates A&A Total		Bates A&A				81				43				167				167				-46.9%				-74.3%				200				171				437				437				-14.5%				-60.9%				958				964				1,227				1,505				0.6%				-35.9%

		Bates Total Wholesale						5,384				4,673				5,016				5,503				-13.2%				-15.1%				12,543				11,161				12,376				14,942				-11.0%				-25.3%				47,181				43,333				44,548				52,419				-8.2%				-17.3%

		Bates eCommerce		Bates eCommerce				300				322				345				391				7.3%				-17.6%				1,098				997				1,179				1,572				-9.2%				-36.6%				3,895				3,722				3,904				5,342				-4.4%				-30.3%

		Bates Total		Bates Total				5,684				4,995				5,361				5,894				-12.1%				-15.3%				13,641				12,158				13,555				16,514				-10.9%				-26.4%				51,076				47,055				48,452				57,761				-7.9%				-18.5%



		Harley-Davidson USA		Harley-Davidson USA				2,460				1,761				1,588				2,058				-28.4%				-14.4%				6,822				6,321				6,994				6,554				-7.3%				-3.6%				26,249				26,081				26,753				27,265				-0.6%				-4.3%

		Harley-Davidson Canada		Harley-Davidson Canada				52				41				57				124				-21.2%				-66.9%				254				347				366				323				36.6%				7.4%				1,973				1,824				1,843				2,144				-7.6%				-14.9%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				281				245				271				341				-12.8%				-28.2%				947				804				756				1,064				-15.1%				-24.4%				3,971				3,861				3,813				4,263				-2.8%				-9.4%

		Harley-Davidson Latin America		Harley-Davidson Latin America				22				(3)				47				100				-113.6%				-103.0%				62				37				86				141				-40.3%				-73.8%				104				185				235				202				77.9%				-8.4%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				53				17				145				60				-67.9%				-71.7%				152				74				190				89				-51.3%				-16.9%				569				551				666				635				-3.2%				-13.2%

		Harley-Davidson Footwear Total						2,868				2,061				2,108				2,683				-28.1%				-23.2%				8,237				7,583				8,392				8,171				-7.9%				-7.2%				32,866				32,502				33,310				34,509				-1.1%				-5.8%

		Harley-Davidson A&A Total		Harley-Davidson A&A				48				32				28				24				-33.3%				33.3%				130				106				95				62				-18.5%				71.0%				350				364				352				253				4.0%				43.9%

		Harley-Davidson Total Wholesale						2,916				2,093				2,136				2,707				-28.2%				-22.7%				8,367				7,689				8,487				8,233				-8.1%				-6.6%				33,216				32,866				33,662				34,762				-1.1%				-5.5%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				307				349				348				433				13.7%				-19.4%				714				813				973				904				13.9%				-10.1%				1,952				2,485				2,646				2,591				27.3%				-4.1%

		Harley-Davidson Total		Harley-Davidson Total				3,223				2,442				2,484				3,140				-24.2%				-22.2%				9,081				8,502				9,460				9,137				-6.4%				-6.9%				35,168				35,351				36,308				37,353				0.5%				-5.4%



		Hy-Test USA		Hy-Test				3,361				2,375				3,395				2,732				-29.3%				-13.1%				6,632				5,790				7,295				7,648				-12.7%				-24.3%				26,193				26,569				28,074				29,340				1.4%				-9.4%

		Hy-Test eCommerce		Hy-Test eCommerce				15				27				17				17				80.0%				58.8%				42				91				62				59				116.7%				54.2%				42				282				254				250				571.4%				12.8%

		Hy-Test Total		Hy-Test Total				3,376				2,402				3,412				2,749				-28.9%				-12.6%				6,674				5,881				7,357				7,707				-11.9%				-23.7%				26,235				26,851				28,328				29,590				2.3%				-9.3%



		Sebago Total		Sebago Total				1				- 0				- 0				- 0				-100.0%				0.0%				6				2				- 0				- 0				-66.7%				100.0%				654				7				6				- 0				-98.9%				100.0%

		MICHIGAN GROUP		Michigan Group Total				122,232				145,764				138,721				136,317				19.3%				6.9%				334,289				359,962				355,814				393,260				7.7%				-8.5%				1,271,385				1,299,628				1,295,481				1,414,875				2.2%				-8.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				20,372				20,632				14,829				22,355				1.3%				-7.7%				58,238				62,412				65,546				62,797				7.2%				-0.6%				263,078				256,383				259,516				278,696				-2.5%				-8.0%

		Sperry Canada		Sperry Canada				715				675				388				172				-5.6%				292.4%				1,410				1,638				1,729				1,231				16.2%				33.1%				9,070				10,830				10,919				10,090				19.4%				7.3%

		Sperry EMEA Total		Sperry EMEA				544				553				277				885				1.7%				-37.5%				845				1,113				797				1,184				31.7%				-6.0%				2,398				3,553				3,238				2,586				48.2%				37.4%

		Sperry Latin America		Sperry Latin America				452				285				475				566				-36.9%				-49.6%				1,091				1,342				1,363				1,333				23.0%				0.7%				3,695				3,555				3,575				3,561				-3.8%				-0.2%

		Sperry Asia Pacific		Sperry Asia Pacific				2,527				2,078				1,367				2,604				-17.8%				-20.2%				5,430				3,103				2,778				4,856				-42.9%				-36.1%				14,869				13,365				13,041				14,572				-10.1%				-8.3%

		Sperry Footwear Total						24,610				24,223				17,336				26,582				-1.6%				-8.9%				67,014				69,608				72,213				71,401				3.9%				-2.5%				293,110				287,686				290,289				309,505				-1.9%				-7.0%

		Sperry A&A Total		Sperry A&A				46				46				46				55				0.0%				-16.4%				135				127				131				164				-5.9%				-22.6%				438				602				606				656				37.4%				-8.2%

		Sperry Total Wholesale						24,656				24,269				17,382				26,637				-1.6%				-8.9%				67,149				69,735				72,344				71,565				3.9%				-2.6%				293,548				288,288				290,895				310,161				-1.8%				-7.1%

		Sperry eCommerce		Sperry eCommerce				8,215				13,311				13,066				9,908				62.0%				34.3%				22,189				26,545				25,337				25,013				19.6%				6.1%				51,843				62,195				60,988				59,642				20.0%				4.3%

		Sperry Stores		Sperry Stores				3,839				5,783				6,119				5,225				50.6%				10.7%				10,501				17,199				16,956				14,170				63.8%				21.4%				37,375				46,533				46,290				45,658				24.5%				1.9%

		Sperry Consumer-Direct 						12,054				19,094				19,185				15,133				58.4%				26.2%				32,690				43,744				42,293				39,183				33.8%				11.6%				89,218				108,728				107,278				105,300				21.9%				3.3%

		Sperry Total		Sperry Total				36,710				43,363				36,567				41,770				18.1%				3.8%				99,839				113,479				114,637				110,748				13.7%				2.5%				382,766				397,016				398,173				415,461				3.7%				-4.4%



		Saucony USA		Saucony USA				13,261				9,788				11,762				11,693				-26.2%				-16.3%				30,635				28,228				26,650				33,616				-7.9%				-16.0%				136,689				125,448				123,868				128,204				-8.2%				-2.1%

		Saucony Canada		Saucony Canada				2,012				787				1,296				544				-60.9%				44.7%				4,197				2,826				2,546				2,942				-32.7%				-3.9%				21,806				20,297				20,017				19,082				-6.9%				6.4%

		Saucony EMEA Total		Saucony EMEA				14,389				15,923				16,340				13,977				10.7%				13.9%				34,486				29,295				31,077				36,526				-15.1%				-19.8%				102,781				102,353				104,135				121,874				-0.4%				-16.0%

		Saucony Latin America		Saucony Latin America				1,362				502				491				954				-63.1%				-47.4%				1,421				892				1,050				1,596				-37.2%				-44.1%				4,548				2,116				2,275				3,072				-53.5%				-31.1%

		Saucony Asia Pacific		Saucony Asia Pacific				2,327				1,034				3,990				3,098				-55.6%				-66.6%				4,152				2,735				5,737				6,002				-34.1%				-54.4%				15,263				10,229				13,231				15,060				-33.0%				-32.1%

		Saucony Footwear Total						33,351				28,034				33,879				30,266				-15.9%				-7.4%				74,891				63,976				67,060				80,682				-14.6%				-20.7%				281,087				260,443				263,526				287,292				-7.3%				-9.3%

		Saucony A&A Total		Saucony A&A				441				430				484				261				-2.5%				64.8%				717				649				703				613				-9.5%				5.9%				3,648				2,653				2,706				2,480				-27.3%				7.0%

		Saucony Total Wholesale						33,792				28,464				34,363				30,527				-15.8%				-6.8%				75,608				64,625				67,763				81,295				-14.5%				-20.5%				284,735				263,096				266,232				289,772				-7.6%				-9.2%

		Saucony eCommerce		Saucony eCommerce				1,410				2,544				2,505				1,937				80.4%				31.3%				5,160				6,490				7,231				7,126				25.8%				-8.9%				15,105				20,708				21,450				21,631				37.1%				-4.3%

		Saucony Stores		Saucony Stores				358				319				359				372				-10.9%				-14.2%				1,212				1,185				1,247				1,293				-2.2%				-8.4%				4,930				4,889				4,952				5,203				-0.8%				-6.0%

		Saucony Consumer-Direct 						1,768				2,863				2,864				2,309				61.9%				24.0%				6,372				7,675				8,478				8,419				20.4%				-8.8%				20,035				25,597				26,402				26,834				27.8%				-4.6%

		Saucony Total		Saucony Total				35,560				31,327				37,227				32,836				-11.9%				-4.6%				81,980				72,300				76,241				89,714				-11.8%				-19.4%				304,770				288,693				292,634				316,606				-5.3%				-8.8%



		Keds USA		Keds USA				7,245				4,714				5,626				5,514				-34.9%				-14.5%				12,252				12,055				11,159				12,197				-1.6%				-1.2%				63,227				69,430				68,534				69,162				9.8%				0.4%

		Keds Canada		Keds Canada				194				545				207				273				180.9%				99.6%				657				1,039				1,275				1,021				58.1%				1.8%				7,936				8,930				9,167				9,032				12.5%				-1.1%

		Keds EMEA Total		Keds EMEA				1,040				829				338				705				-20.3%				17.6%				1,235				1,387				954				996				12.3%				39.3%				2,340				2,354				1,920				2,117				0.6%				11.2%

		Keds Latin America		Keds Latin America				336				488				491				687				45.2%				-29.0%				1,151				1,243				1,176				1,420				8.0%				-12.5%				5,242				4,507				4,440				4,907				-14.0%				-8.2%

		Keds Asia Pacific		Keds Asia Pacific				5,556				3,265				2,522				1,571				-41.2%				107.8%				6,829				4,916				4,623				3,467				-28.0%				41.8%				17,801				18,221				17,928				22,897				2.4%				-20.4%

		Keds Footwear Total						14,371				9,841				9,184				8,750				-31.5%				12.5%				22,124				20,640				19,187				19,101				-6.7%				8.1%				96,546				103,442				101,989				108,115				7.1%				-4.3%

		Keds A&A Total		Keds A&A				(86)				60				57				145				169.8%				-58.6%				104				197				147				285				89.4%				-30.9%				956				945				895				1,030				-1.2%				-8.3%

		Keds Total Wholesale						14,285				9,901				9,241				8,895				-30.7%				11.3%				22,228				20,837				19,334				19,386				-6.3%				7.5%				97,502				104,387				102,884				109,145				7.1%				-4.4%

		Keds eCommerce		Keds eCommerce				1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Keds Consumer-Direct 						1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Total		Keds Total				15,825				12,869				11,913				10,616				-18.7%				21.2%				27,783				28,173				26,123				26,031				1.4%				8.2%				117,408				130,331				128,281				134,325				11.0%				-3.0%



		Children's USA		Children's USA				4,681				4,352				6,471				4,484				-7.0%				-2.9%				15,049				13,779				15,522				16,623				-8.4%				-17.1%				68,386				69,393				71,137				74,889				1.5%				-7.3%

		Children's Canada		Children's Canada				72				46				184				48				-36.1%				-4.2%				404				717				594				379				77.5%				89.2%				4,071				4,734				4,609				4,420				16.3%				7.1%

		Children's EMEA Total		Children's EMEA				1,683				510				922				987				-69.7%				-48.3%				3,325				1,893				2,149				3,275				-43.1%				-42.2%				10,064				10,020				10,274				11,529				-0.4%				-13.1%

		Children's Latin America		Children's Latin America				331				89				277				352				-73.1%				-74.7%				615				441				693				638				-28.3%				-30.9%				2,112				1,840				2,092				2,221				-12.9%				-17.2%

		Children's Asia Pacific		Children's Asia Pacific				210				183				335				772				-12.9%				-76.3%				655				617				770				1,719				-5.8%				-64.1%				2,455				1,673				1,824				3,129				-31.9%				-46.5%

		Children's Total Wholesale						6,977				5,180				8,189				6,643				-25.8%				-22.0%				20,048				17,447				19,728				22,634				-13.0%				-22.9%				87,088				87,660				89,936				96,188				0.7%				-8.9%

		Children's eCommerce		Children's eCommerce				456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Children's Consumer-Direct						456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Total		Children's Total				7,433				6,316				8,841				7,327				-15.0%				-13.8%				21,583				20,148				21,604				24,579				-6.6%				-18.0%				91,440				94,877				96,328				102,383				3.8%				-7.3%

		BOSTON GROUP						95,528				93,875				94,548				92,549				-1.7%				1.4%				231,185				234,100				238,605				251,072				1.3%				-6.8%				896,384				910,917				915,416				968,775				1.6%				-6.0%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				(1)				- 0				- 0				0.0%				-100.0%				(1)				(1)				- 0				- 0				0.0%				-100.0%				1				- 0				1				- 0				-100.0%				0.0%

		Multi Brand Stores		Multi Brand Stores				434				552				498				495				27.2%				11.5%				1,499				1,644				1,471				1,453				9.7%				13.1%				7,353				5,153				4,980				4,969				-29.9%				3.7%

		Multi Brand Consumer Direct		Multi Brand Total				433				551				498				495				27.3%				11.3%				1,498				1,643				1,471				1,453				9.7%				13.1%				7,354				5,153				4,981				4,969				-29.9%				3.7%



		Wolverine Leathers		Leathers Total				4,113				3,733				3,507				3,099				-9.2%				20.5%				11,199				10,680				10,522				11,114				-4.6%				-3.9%				53,948				52,187				52,029				54,030				-3.3%				-3.4%



		Sourcing		Sourcing Total				1,338				562				1,213				1,299				-58.0%				-56.7%				2,805				929				2,220				2,541				-66.9%				-63.4%				12,327				5,630				6,922				8,428				-54.3%				-33.2%

		OTHER TOTAL						5,884				4,846				5,218				4,893				-17.6%				-1.0%				15,502				13,252				14,213				15,108				-14.5%				-12.3%				73,629				62,970				63,932				67,427				-14.5%				-6.6%



		Corporate with Rounding		Corporate Total				(1,349)				264				80				(51,752)				119.6%				100.5%				(1,339)				127				(761)				(51,572)				109.5%				100.2%				(2,160)				172				(713)				(121,169)				108.0%				100.1%



		Total		TOTAL REVENUE				$   222,295				$   244,749				$   238,567				$   182,007				10.1%				34.5%				$   579,637				$   607,441				$   607,871				$   607,868				4.8%				-0.1%				$   2,239,238				$   2,273,687				$   2,274,116				$   2,329,908				1.5%				-2.4%



				Total Units Sold				8,088				8,259				- 0				- 0				2.1%								18,301				18,326				- 0				- 0				0.1%								71,728				70,063				- 0				- 0				-2.3%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A









				eCommerce Revenue				22,338				35,784				32,904				25,732				60.2%				39.1%				69,671				84,140				82,783				81,210				20.8%				3.6%				193,224				235,571				234,214				232,834				21.9%				1.2%

				Stores Revenue				8,572				10,590				11,320				10,204				23.5%				3.8%				25,452				33,093				33,069				29,686				30.0%				11.5%				90,643				101,834				101,810				102,126				12.3%				-0.3%





																								eCommerce								69,671				84,140				20.8%																193,224				235,571				21.9%

																								Stores								25,452				33,093				30.0%																90,643				101,834				12.3%



																								Merrell								148,853				171,653				15.3%																561,201				598,679				6.7%

																								CAT								66,214				76,893				16.1%																211,206				233,415				10.5%

																								Wolverine								60,047				56,117				-6.5%																207,827				202,015				-2.8%

																								Chaco								10,151				9,206				-9.3%																102,268				88,521				-13.4%

																								Hush Puppies								19,622				19,550				-0.4%																75,750				67,734				-10.6%

																								Bates								13,641				12,158				-10.9%																51,076				47,055				-7.9%

																								Harley-Davidson								9,081				8,502				-6.4%																35,168				35,351				0.5%

																								Hy-Test								6,674				5,881				-11.9%																26,235				26,851				2.3%

																								MG Total								334,283				359,960																				1,270,731				1,299,621



																								Sperry								99,839				113,479				13.7%																382,766				397,016				3.7%

																								Saucony								81,980				72,300				-11.8%																304,770				288,693				-5.3%

																								Keds								27,783				28,173				1.4%																117,408				130,331				11.0%

																								Children's								21,583				20,148				-6.6%																91,440				94,877				3.8%

																								BG Total								231,185				234,100																				896,384				910,917



																								Multi Brand								1,498				1,643																				7,354				5,153

																								Leathers								11,199				10,680																				53,948				52,187

																								Sourcing								2,805				929																				12,327				5,630

																								Corporate								(1,339)				127																				(2,160)				172

																								Sebago								6				2																				654				7

																								Cushe								- 0				- 0																				- 0				- 0

																								Other Total								14,169				13,381																				72,123				63,149



																								Grand Total								579,637				607,441				4.8%																2,239,238				2,273,687				1.5%

																																- 0				- 0																				- 0				- 0



&A		&D - &T


&P of &N




7a - Constant $ Rev

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								QUARTER TO DATE																										YEAR TO DATE

								2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $						2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   58,113				$   53,921				$   53,922				$   55,933				$   69,221				-7.2%						$   236,887				$   233,806				$   233,805				$   235,818				$   264,657				-1.3%

		Merrell Canada		Merrell Canada				11,304				10,028				10,041				10,602				13,140				-11.3%						46,398				46,724				45,715				46,278				49,516				0.7%

		Merrell EMEA Total		Merrell EMEA				31,689				38,608				38,066				37,706				38,630				21.8%						134,473				145,766				139,970				139,608				149,696				8.4%

		Merrell Latin America		Merrell Latin America				6,645				9,305				9,235				10,083				9,492				40.0%						19,348				22,522				22,222				23,069				23,933				16.4%

		Merrell Asia Pacific		Merrell Asia Pacific				5,797				10,875				10,868				6,592				5,871				87.6%						22,938				30,251				30,155				25,879				25,742				31.9%

		Merrell Footwear Total						113,548				122,738				122,132				120,916				136,354				8.1%						460,044				479,069				471,867				470,652				513,544				4.1%

		Merrell A&A Total		Merrell A&A				3,931				12,629				12,565				3,200				4,246				221.3%						10,212				19,279				19,066				9,702				10,694				88.8%

		Merrell Total Wholesale						117,479				135,366				134,697				124,116				140,600				15.2%						470,256				498,347				490,933				480,354				524,238				6.0%

		Merrell eCommerce		Merrell eCommerce				19,134				23,905				23,891				23,071				21,820				24.9%						49,960				62,709				62,487				61,664				58,842				25.5%

		Merrell Stores		Merrell Stores				12,240				13,065				13,065				13,395				12,770				6.7%						40,985				45,259				45,259				45,588				46,296				10.4%

		Merrell Consumer-Direct 						31,374				36,970				36,956				36,466				34,590				17.8%						90,945				107,968				107,746				107,252				105,138				18.7%

		Merrell Total						148,853				172,336				171,653				160,582				175,190				15.8%						561,201				606,316				598,679				587,606				629,376				8.0%



		CAT USA		CAT USA				18,637				18,341				18,341				20,098				20,650				-1.6%						62,023				63,743				63,743				65,500				70,001				2.8%

		CAT Canada		CAT Canada				2,759				2,868				2,870				3,428				2,862				3.9%						11,192				11,140				10,879				11,439				11,995				-0.5%

		CAT EMEA Total		CAT EMEA				16,461				20,820				20,750				19,995				19,838				26.5%						50,039				60,668				60,210				59,454				64,481				21.2%

		CAT Latin America		CAT Latin America				17,144				22,989				22,954				23,484				26,837				34.1%						53,092				62,370				61,697				62,226				64,493				17.5%

		CAT Asia Pacific		CAT Asia Pacific				9,473				9,292				9,288				9,525				11,637				-1.9%						30,016				30,059				29,970				30,207				33,272				0.1%

		CAT Total Wholesale						64,474				74,309				74,203				76,530				81,824				15.3%						206,362				227,979				226,499				228,826				244,242				10.5%

		CAT eCommerce		CAT eCommerce				1,740				2,690				2,690				2,617				1,906				54.6%						4,844				6,938				6,916				6,841				5,882				43.2%

		CAT Total						66,214				76,999				76,893				79,147				83,730				16.3%						211,206				234,917				233,415				235,667				250,124				11.2%



		Wolverine USA		Wolverine USA				47,115				$   41,156				41,157				41,885				51,519				-12.6%						170,626				$   161,213				161,212				161,941				181,540				-5.5%

		Wolverine Canada		Wolverine Canada				524				631				631				572				740				20.4%						2,805				2,746				2,682				2,624				3,354				-2.1%

		Wolverine EMEA Total		Wolverine EMEA				431				168				167				106				435				-61.1%						1,319				1,195				1,148				1,087				1,425				-9.4%

		Wolverine Latin America		Wolverine Latin America				506				279				278				267				425				-44.9%						973				905				905				892				1,297				-7.0%

		Wolverine Asia Pacific		Wolverine Asia Pacific				45				129				130				20				75				187.6%						271				295				295				186				404				8.7%

		Wolverine Footwear Total						48,621				42,363				42,363				42,850				53,194				-12.9%						175,994				166,353				166,242				166,730				188,020				-5.5%

		Wolverine A&A Total		Wolverine A&A				5,174				6,995				6,994				7,542				5,399				35.2%						18,076				19,654				19,653				20,200				20,000				8.7%

		Wolverine Total Wholesale						53,795				49,358				49,357				50,392				58,593				-8.2%						194,070				186,007				185,895				186,930				208,020				-4.2%

		Wolverine eCommerce		Wolverine eCommerce				6,252				6,761				6,760				7,601				7,571				8.1%						13,757				16,121				16,120				16,961				17,415				17.2%

		Wolverine Total						60,047				56,118				56,117				57,993				66,164				-6.5%						207,827				202,127				202,015				203,891				225,435				-2.7%



		Chaco USA		Chaco USA				4,148				$   3,567				3,567				3,062				3,826				-14.0%						76,041				$   60,335				60,336				59,830				75,978				-20.7%

		Chaco Canada		Chaco Canada				4				- 0				- 0				- 0				376				-100.0%						126				436				415				415				598				246.1%

		Chaco EMEA Total		Chaco EMEA				668				601				601				519				858				-10.0%						772				940				940				858				1,386				21.8%

		Chaco Latin America		Chaco Latin America				130				40				40				23				184				-68.9%						545				845				846				828				405				55.1%

		Chaco Asia Pacific		Chaco Asia Pacific				909				1,072				1,073				1,183				1,304				18.0%						1,543				2,105				2,104				2,216				2,275				36.4%

		Chaco Footwear Total						5,859				5,281				5,281				4,787				6,548				-9.9%						79,027				64,661				64,641				64,147				80,642				-18.2%

		Chaco A&A Total		Chaco A&A				54				14				14				10				78				-74.9%						869				922				923				919				1,225				6.1%

		Chaco Total Wholesale						5,913				5,295				5,295				4,797				6,626				-10.5%						79,896				65,583				65,564				65,066				81,867				-17.9%

		Chaco eCommerce		Chaco eCommerce				4,238				3,911				3,911				4,261				4,711				-7.7%						22,372				22,958				22,957				23,308				25,018				2.6%

		Chaco Total						10,151				9,206				9,206				9,058				11,337				-9.3%						102,268				88,541				88,521				88,374				106,885				-13.4%



		Hush Puppies USA		Hush Puppies USA				3,989				4,062				3,449				3,979				5,919				1.8%						14,364				15,410				12,848				13,379				18,429				7.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				994				- 0				614				739				871				-100.0%						4,191				- 0				2,562				2,688				3,289				-100.0%

		Hush Puppies Canada		Hush Puppies Canada				541				1,491				1,513				876				980				175.5%						4,097				2,995				2,980				2,344				3,563				-26.9%

		Hush Puppies EMEA Total		Hush Puppies EMEA				958				1,476				1,422				1,848				1,310				54.1%						7,374				6,872				6,708				7,135				6,434				-6.8%

		Hush Puppies Latin America		Hush Puppies Latin America				2,902				3,182				2,733				2,544				4,406				9.6%						11,068				10,099				8,675				8,486				13,949				-8.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				5,268				5,623				5,605				4,874				5,044				6.7%						20,612				20,456				20,313				19,582				19,710				-0.8%

		Hush Puppies Footwear Total						14,652				15,833				15,336				14,860				18,530				8.1%						61,706				55,832				54,086				53,614				65,374				-9.5%

		Hush Puppies A&A Total		Hush Puppies A&A				2,955				2,372				2,298				2,016				3,013				-19.7%						8,849				9,185				9,110				8,827				8,131				3.8%

		Hush Puppies Total Wholesale						17,607				18,204				17,634				16,876				21,543				3.4%						70,555				65,017				63,196				62,441				73,505				-7.8%

		Hush Puppies eCommerce		Hush Puppies eCommerce				2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Hush Puppies Consumer-Direct 						2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Total						19,622				20,120				19,550				18,662				23,481				2.5%						75,750				69,564				67,734				66,849				78,351				-8.2%



		Bates USA		Bates USA				9,672				$   9,351				9,351				9,776				11,725				-3.3%						40,586				$   36,667				36,667				37,093				44,510				-9.7%

		Bates Canada		Bates Canada				636				507				511				704				472				-20.3%						2,001				2,050				1,997				2,192				2,037				2.5%

		Bates EMEA Total		Bates EMEA				694				907				907				730				850				30.7%						1,385				1,899				1,899				1,721				1,717				37.1%

		Bates Latin America		Bates Latin America				241				177				177				204				723				-26.6%						671				667				668				696				1,044				-0.5%

		Bates Asia Pacific		Bates Asia Pacific				1,100				45				44				525				735				-95.9%						1,580				1,137				1,138				1,619				1,606				-28.0%

		Bates Footwear Total						12,343				10,986				10,990				11,939				14,505				-11.0%						46,223				42,422				42,369				43,321				50,914				-8.2%

		Bates A&A Total		Bates A&A				200				172				171				437				437				-14.2%						958				963				964				1,227				1,505				0.5%

		Bates Total Wholesale						12,543				11,158				11,161				12,376				14,942				-11.0%						47,181				43,385				43,333				44,548				52,419				-8.0%

		Bates eCommerce		Bates eCommerce				1,098				998				997				1,179				1,572				-9.1%						3,895				3,722				3,722				3,904				5,342				-4.4%

		Bates Total						13,641				12,156				12,158				13,555				16,514				-10.9%						51,076				47,107				47,055				48,452				57,761				-7.8%



		Harley-Davidson USA		Harley-Davidson USA				6,822				$   6,322				6,321				6,994				6,554				-7.3%						26,249				$   26,082				26,081				26,753				27,265				-0.6%

		Harley-Davidson Canada		Harley-Davidson Canada				254				349				347				366				323				37.4%						1,973				1,874				1,824				1,843				2,144				-5.0%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				947				816				804				756				1,064				-13.9%						3,971				4,013				3,861				3,813				4,263				1.1%

		Harley-Davidson Latin America		Harley-Davidson Latin America				62				37				37				86				141				-39.9%						104				186				185				235				202				78.9%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				152				75				74				190				89				-50.4%						569				551				551				666				635				-3.1%

		Harley-Davidson Footwear Total						8,237				7,599				7,583				8,392				8,171				-7.7%						32,866				32,706				32,502				33,310				34,509				-0.5%

		Harley-Davidson A&A Total		Harley-Davidson A&A				130				106				106				95				62				-18.4%						350				365				364				352				253				4.3%

		Harley-Davidson Total Wholesale						8,367				7,705				7,689				8,487				8,233				-7.9%						33,216				33,071				32,866				33,662				34,762				-0.4%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				714				813				813				973				904				13.9%						1,952				2,486				2,485				2,646				2,591				27.4%

		Harley-Davidson Total						9,081				8,518				8,502				9,460				9,137				-6.2%						35,168				35,557				35,351				36,308				37,353				1.1%



		Hy-Test USA		Hy-Test				6,632				5,790				5,790				7,295				7,648				-12.7%						26,193				26,570				26,569				28,074				29,340				1.4%

		Hy-Test eCommerce		Hy-Test eCommerce				42				90				91				62				59				114.7%						42				282				282				254				250				572.0%

		Hy-Test Total						6,674				5,880				5,881				7,357				7,707				-11.9%						26,235				26,852				26,851				28,328				29,590				2.4%



		Sebago Total		Sebago Total				6				2				2				- 0				- 0				-66.4%						654				8				7				6				- 0				-98.8%

		MICHIGAN GROUP						334,289				361,336				359,962				355,814				393,260				8.1%						1,271,385				1,310,989				1,299,628				1,295,481				1,414,875				3.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				58,238				$   62,413				62,412				65,546				62,797				7.2%						263,078				$   256,383				256,383				259,516				278,696				-2.5%

		Sperry Canada		Sperry Canada				1,410				1,633				1,638				1,729				1,231				15.8%						9,070				11,115				10,830				10,919				10,090				22.5%

		Sperry EMEA Total		Sperry EMEA				845				1,115				1,113				797				1,184				32.0%						2,398				3,555				3,553				3,238				2,586				48.3%

		Sperry Latin America		Sperry Latin America				1,091				1,342				1,342				1,363				1,333				23.0%						3,695				3,555				3,555				3,575				3,561				-3.8%

		Sperry Asia Pacific		Sperry Asia Pacific				5,430				3,098				3,103				2,778				4,856				-43.0%						14,869				13,360				13,365				13,041				14,572				-10.1%

		Sperry Footwear Total						67,014				69,601				69,608				72,213				71,401				3.9%						293,110				287,967				287,686				290,289				309,505				-1.8%

		Sperry A&A Total		Sperry A&A				135				127				127				131				164				-6.3%						438				602				602				606				656				37.4%

		Sperry Total Wholesale						67,149				69,728				69,735				72,344				71,565				3.8%						293,548				288,569				288,288				290,895				310,161				-1.7%

		Sperry eCommerce		Sperry eCommerce				22,189				26,543				26,545				25,337				25,013				19.6%						51,843				62,213				62,195				60,988				59,642				20.0%

		Sperry Stores		Sperry Stores				10,501				17,200				17,199				16,956				14,170				63.8%						37,375				46,533				46,533				46,290				45,658				24.5%

		Sperry Consumer-Direct 						32,690				43,743				43,744				42,293				39,183				33.8%						89,218				108,746				108,728				107,278				105,300				21.9%

		Sperry Total						99,839				113,471				113,479				114,637				110,748				13.7%						382,766				397,316				397,016				398,173				415,461				3.8%



		Saucony USA		Saucony USA				30,635				$   28,229				28,228				26,650				33,616				-7.9%						136,689				$   125,448				125,448				123,868				128,204				-8.2%

		Saucony Canada		Saucony Canada				4,197				2,829				2,826				2,546				2,942				-32.6%						21,806				20,790				20,297				20,017				19,082				-4.7%

		Saucony EMEA Total		Saucony EMEA				34,486				29,679				29,295				31,077				36,526				-13.9%						102,781				105,657				102,353				104,135				121,874				2.8%

		Saucony Latin America		Saucony Latin America				1,421				892				892				1,050				1,596				-37.2%						4,548				2,116				2,116				2,275				3,072				-53.5%

		Saucony Asia Pacific		Saucony Asia Pacific				4,152				2,725				2,735				5,737				6,002				-34.4%						15,263				10,258				10,229				13,231				15,060				-32.8%

		Saucony Footwear Total						74,891				64,354				63,976				67,060				80,682				-14.1%						281,087				264,270				260,443				263,526				287,292				-6.0%

		Saucony A&A Total		Saucony A&A				717				650				649				703				613				-9.4%						3,648				2,671				2,653				2,706				2,480				-26.8%

		Saucony Total Wholesale						75,608				65,003				64,625				67,763				81,295				-14.0%						284,735				266,941				263,096				266,232				289,772				-6.2%

		Saucony eCommerce		Saucony eCommerce				5,160				6,502				6,490				7,231				7,126				26.0%						15,105				20,812				20,708				21,450				21,631				37.8%

		Saucony Stores		Saucony Stores				1,212				1,185				1,185				1,247				1,293				-2.2%						4,930				4,889				4,889				4,952				5,203				-0.8%

		Saucony Consumer-Direct 						6,372				7,687				7,675				8,478				8,419				20.6%						20,035				25,701				25,597				26,402				26,834				28.3%

		Saucony Total						81,980				72,690				72,300				76,241				89,714				-11.3%						304,770				292,642				288,693				292,634				316,606				-4.0%



		Keds USA		Keds USA				12,252				$   12,055				12,055				11,159				12,197				-1.6%						63,227				$   69,430				69,430				68,534				69,162				9.8%

		Keds Canada		Keds Canada				657				1,031				1,039				1,275				1,021				56.9%						7,936				9,184				8,930				9,167				9,032				15.7%

		Keds EMEA Total		Keds EMEA				1,235				1,387				1,387				954				996				12.3%						2,340				2,354				2,354				1,920				2,117				0.6%

		Keds Latin America		Keds Latin America				1,151				1,238				1,243				1,176				1,420				7.6%						5,242				4,530				4,507				4,440				4,907				-13.6%

		Keds Asia Pacific		Keds Asia Pacific				6,829				4,934				4,916				4,623				3,467				-27.7%						17,801				18,396				18,221				17,928				22,897				3.3%

		Keds Footwear Total						22,124				20,646				20,640				19,187				19,101				-6.7%						96,546				103,893				103,442				101,989				108,115				7.6%

		Keds A&A Total		Keds A&A				104				197				197				147				285				89.6%						956				945				945				895				1,030				-1.1%

		Keds Total Wholesale						22,228				20,843				20,837				19,334				19,386				-6.2%						97,502				104,839				104,387				102,884				109,145				7.5%

		Keds eCommerce		Keds eCommerce				5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Keds Consumer-Direct 						5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Total						27,783				28,179				28,173				26,123				26,031				1.4%						117,408				130,801				130,331				128,281				134,325				11.4%



		Children's USA		Children's USA				15,049				13,779				13,779				15,522				16,623				-8.4%						68,386				69,393				69,393				71,137				74,889				1.5%

		Children's Canada		Children's Canada				404				722				717				594				379				78.6%						4,071				4,843				4,734				4,609				4,420				19.0%

		Children's EMEA Total		Children's EMEA				3,325				1,925				1,893				2,149				3,275				-42.1%						10,064				10,302				10,020				10,274				11,529				2.4%

		Children's Latin America		Children's Latin America				615				478				441				693				638				-22.4%						2,112				1,898				1,840				2,092				2,221				-10.1%

		Children's Asia Pacific		Children's Asia Pacific				655				613				617				770				1,719				-6.4%						2,455				1,672				1,673				1,824				3,129				-31.9%

		Children's Total Wholesale						20,048				17,516				17,447				19,728				22,634				-12.6%						87,088				88,109				87,660				89,936				96,188				1.2%

		Children's eCommerce		Children's eCommerce				1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Children's Consumer-Direct						1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Total						21,583				20,217				20,148				21,604				24,579				-6.3%						91,440				95,326				94,877				96,328				102,383				4.2%

		BOSTON GROUP						231,185				234,558				234,100				238,605				251,072				1.5%						896,384				916,084				910,917				915,416				968,775				2.2%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				0				(1)				- 0				- 0				100.0%						1				- 0				- 0				1				- 0				-100.0%

		Multi Brand Stores		Multi Brand Stores				1,499				1,644				1,644				1,471				1,453				9.7%						7,353				5,165				5,153				4,980				4,969				-29.8%

		Multi Brand Consumer Direct						1,498				1,644				1,643				1,471				1,453				9.8%						7,354				5,165				5,153				4,981				4,969				-29.8%



		Wolverine Leathers		Leathers				11,199				10,690				10,680				10,522				11,114				-4.5%						53,948				52,212				52,187				52,029				54,030				-3.2%



		Sourcing		Sourcing				2,805				929				929				2,220				2,541				-66.9%						12,327				5,630				5,630				6,922				8,428				-54.3%

		OTHER TOTAL						15,502				13,262				13,252				14,213				15,108				-14.4%						73,629				63,007				62,970				63,932				67,427				-14.4%



		Corporate with Rounding		Corporate				(1,339)				137				127				(761)				(51,572)				110.2%						(2,160)				282				172				(713)				(121,169)				113.1%



		Total		TOTAL REVENUE				$   579,637				$   609,293				$   607,441				$   607,871				$   607,868				5.1%						$   2,239,238				$   2,290,362				$   2,273,687				$   2,274,116				$   2,329,908				2.3%



				Total Units Sold				8,088				8,259								- 0				- 0				2.1%						18,301				18,325								- 0				- 0				0.1%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A						ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A
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RE: Asia Locations

Swaney, Jeff
To Kauffman, Kirk

HK Sourcing — HK, Sourcing
HK Trading — HK, - Sales (Coughlin)

Lifestyle Brands — Shanghai China, Sales (Coughlin)
Wolverine Leathers— HK, Leather Sales

Krause Leathers - Bangkok Thailand, Leather Sales
‘Wolverine Consulting — Zhuhai China, Sourcing

‘Wolverine Zhuhai Trading — Zhuhai China, Sales (Coughlin)
Zhongshan Branch — Zhongshan China, Sourcing

Dongguan Branch — Dongguan China, Sourcing

DR Sourcing Office - Santiago DR, Sourcing
Mexico Sourcing Office ~ Monterrey Mexico, Sourcing

India Rep Office — Chennai India, Sourcing

‘Wolverine Vietnam LLC — Ho Chi Minh Vietnam, Sourcing








INVESTORRELATIONS | 26

G
A

A
P 

TO
 N

O
N

-G
A

A
P 

A
D

JU
ST

M
EN

TS

*To supplement the consolidated condensed financial statements presented in accordance with Generally Accepted Accounting Principles ("GAAP"), the Company describes what 
certain financial measures would have been if environmental and other related costs and environmental cost recoveries, business development related costs, reorganization costs, 
the impact of tax reform updates and a foreign currency remeasurement gain that is not expected to reoccur were excluded. The Company believes these non-GAAP measures 
provide useful information to both management and investors to increase comparability to the prior period by adjusting for certain items that may not be indicative of core 
operating measures and to better identify trends in our business. The adjusted financial results are used by management to, and allow investors to, evaluate the operating 
performance of the Company on a comparable basis.

The constant currency presentation, which is a non-GAAP measure, excludes the impact of fluctuations in foreign currency exchange rates. The Company believes providing 
constant currency information provides valuable supplemental information regarding results of operations, consistent with how the Company evaluates performance. The Company 
calculates constant currency by converting the current-period local currency financial results using the prior period exchange rates and comparing these adjusted amounts to our 
current period reported results.

Management does not, nor should investors, consider such non-GAAP financial measures in isolation from, or as a substitution for, financial information prepared in accordance with 
GAAP. A reconciliation of all non-GAAP measures included in this press release, to the most directly comparable GAAP measures are found in the financial tables above.

GAAP As GAAP As
Basis Adjustments Adjusted Basis Adjustments Adjusted

EPS - Fiscal 2019 Q4 (0.01)$         0.60$         0.59$          EPS - Fiscal 2019 1.44$           0.81$          2.25$          

EPS - Fiscal 2018 Q4 0.39$          0.13$           0.52$          EPS - Fiscal 2018 2.05$          0.12$           2.17$           

(Unaudited) (Unaudited)

Q4 2019 adjustments reflect environmental and other related costs net of a settlement, 
business development costs and reorganization costs. Q4 2018 adjustment include the 
impact of environmental and related costs, pension settlement costs and other costs

2019 adjustments reflect environmental and other related costs net of a settlement, 
business development costs and reorganization costs. Fiscal 2018 adjustments include the 
impact of environmental and related costs, pension settlement costs and a foreign 
currency remeasurement gain recorded in the second quarter

RECONCILIATION OF REPORTED DILUTED EPS RECONCILIATION OF REPORTED DILUTED EPS
TO ADJUSTED DILUTED EPS* TO ADJUSTED DILUTED EPS*


LTM Revenue

										2018				2019				Growth

				Michigan Group						1,270,731				1,299,621				2.3%				LTM Revenue ($B)		$   2.27

						Merrell				561,201				598,679				6.7%

						CAT				211,206				233,415				10.5%				Group total by Brand

						Wolverine				207,827				202,015				-2.8%				Merrell		46.1%

						Chaco				102,268				88,521				-13.4%				CAT		18.0%

						Hush Puppies				75,750				67,734				-10.6%				Wolverine		15.5%

						Bates				51,076				47,055				-7.9%				Chaco		6.8%

						Harley-Davidson				35,168				35,351				0.5%				Hush Puppies		5.2%

						Hy-Test				26,235				26,851				2.3%				Bates		3.6%

																						Harley-Davidson		2.7%

				Boston Group						896,384				910,917				1.6%				Hy-Test		2.1%

						Sperry				382,766				397,016				3.7%				Michigan Group		100.0%

						Saucony				304,770				288,693				-5.3%

						Keds				117,408				130,331				11.0%				Sperry		43.6%

						Children's				91,440				94,877				3.8%				Saucony		31.7%

																						Keds		14.3%

				Other						72,123				63,149				-12.4%				Children's		10.4%

						Multi Brand				7,354				5,153				-29.9%				Boston Group		100.0%

						Leathers				53,948				52,187				-3.3%

						Sourcing				12,327				5,630				-54.3%				Total by Group

						Corporate				(2,160)				172				-108.0%				Michigan Group		57.2%

						Sebago				654				7				-98.9%				Boston Group		40.1%

																						Other		2.7%

				Total						2,239,238				2,273,687				1.5%				Total		100.0%



																						Total by Channel

				Owned DTC						283,867				337,405				18.9%				eCommerce		$   235,571		10.4%

						eCommerce				193,224				235,571				21.9%				Stores		101,834		4.5%

						Stores				90,643				101,834				12.3%				Wholesale		1,936,282		85.1%

																						Grand Total		$   2,273,687		100.0%







Qtr Results



														Change vs						Full Year				Change vs												2019								2018

										Q4 2019				Q4 2018						2019				2018												Full Year		Q3 YTD		Q4				Full Year		Q3 YTD		Q4

																																		Group Revenue		Per 10-K		Per 10-Q		Calculated				Per 10-K		Per 10-Q		Calculated

						Michigan Group				$   360.0				7.6%						$   1,299.7				2.2%								Reported		Michigan Group		$   1,299.7		$   939.7		$   360.0				$   1,272.2		$   937.7		$   334.5

						Boston Group				234.1				1.4%						910.9				1.7%								Reported		Boston Group		910.9		676.8		234.1				895.5		664.7		230.8

						Other				13.3				-7.0%						63.1				-11.7%								Reported		Other		63.1		49.8		13.3				71.5		57.2		14.3



						Total Revenue				$   607.4				4.8%						$   2,273.7				1.5%								Reported		Total Revenue		$   2,273.7		$   1,666.3		$   607.4				$   2,239.2		$   1,659.6		$   579.6

						Constant $ Growth								5.1%										2.3%



						Gross Profit				$   229.9				1.2%						$   923.8				0.3%								Reported		Gross Profit		923.8		693.9		229.9				921.3		694.2		227.1



						Gross Margin				37.8%				-140 bps						40.6%				-50 bps								Reported		Gross Margin		40.6%		41.6%		37.8%				41.1%		41.8%		39.2%



						Adjusted Operating Profit				$   61.3				-1.2%						$   262.6				-1.9%								Adjusted		Adj Op Profit		262.6				61.34				267.71				62.11



						Adjusted Operating Margin				10.1%				-60 bps						11.5%				-50 bps								Adjusted		Adj Op Margin		11.5%				10.1%				12.0%				10.7%



						Adjusted EPS				$   0.59				13.5%						$   2.25				3.7%								Adjusted		Adj EPS		$   2.25				$   0.59				$   2.17				$   0.52











Product Pics

		Contacts for Product Pictures



		Merrell		Charlie Hall		Hannah Colmer

		Chaco		Jimmy Finazzo		Colin Butts

		Hush Puppies		Ashley McNamara

		Harley Davidson		Jenna Ludeman

		Wolverine		Troy Gough

		CAT		Kelsey Dunneback		Lindsey Lindemulder		Garrett McGuire

		Bates		Jake Moore

		Hytest		Brooke Ravenscroft

		Sperry		Julie Betters		Kate Minner		Shaun Dolan

		Saucony		Michelle Milano		Angus Treloar

		Keds		Meredith Wilson

		Kids		Sarah Sienkiewicz		Liz Bunnell





Guidance



										FY 2020 Estimate

										Low				High



						Revenue (in billions)				$   2.29				$   2.34



						Gross Margin				Approximately 41%



						Reported Op Margin				10.7%				11.1%

						Adjusted Op Margin				11.6%				12.0%



						Effective Income Tax Rate				Approximately 19%



						Reported EPS				$   2.05				$   2.20

						Adjusted EPS				$   2.25				$   2.40











How We Go To Market

				REGION SUMMARY

						2019								2019 UNITS BY REGION

						Revenue

																Q1		Q2		Q3		Q4		Total

				USA		$   1,507.9		66%						US		9,374,632		8,370,578		8,290,242		7,438,095		33,473,547		46.1%

				International										EMEA		2,432,741		3,415,213		3,479,227		4,254,143		13,581,324		18.7%

				Canada		117.9		5%						Canda		971,431		676,179		871,998		596,088		3,115,696		4.3%

				EMEA		343.1		15%						Asia Pacific		2,999,425		3,550,968		3,248,161		5,408,282		15,206,836		20.9%

				Latin America		111.1		5%						Latin America		1,532,710		1,852,737		1,458,456		2,368,190		7,212,093		9.9%

				Asia Pacific		193.7		9%						Total		17,310,939		17,865,675		17,348,084		20,064,798		72,589,496

						$   2,273.7		100%



														2018 UNITS BY REGION

				CHANNEL SUMMARY

						2019										Q1		Q2		Q3		Q4		Total

						Revenue								US		9,518,838		8,690,297		8,437,805		7,617,320		34,264,258		47.1%

														EMEA		2,596,928		3,911,018		3,235,260		4,078,415		13,821,621		19.0%

				Wholesale		$   1,936.3		85%						Canda		990,118		559,540		840,839		570,854		2,961,351		4.1%

				eCommerce		235.6		10%						Asia Pacific		3,072,746		3,072,533		3,547,316		3,985,234		13,677,829		18.8%

				Stores		101.8		5%						Latin America		1,702,736		2,062,649		1,927,803		2,293,878		7,987,066		11.0%

						$   2,273.7		100%						Total		17,881,366		18,296,037		17,989,023		18,545,701		72,712,125







Wolverine World Wide

				RECEIVED FROM INTERNATIONAL GROUP - UPDATE ANNUALLY

				Distributor / Licensee						Countries						2019 Revenue Dollars		2019 Purchased Pairs/Units

				FORUS S.A.						Bolivia, Chile, Colombia, Peru, Uruguay						$   48,884		3,402,300

				FASHION CLOTHING (SHANGHAI) CO LTD						China, Hong Kong						$   30,458		1,822,084

				SPORTMASTER LTD						Russia, China (Sportmaster Stores only)						$   26,619		2,650,640

				ACCENT BRANDS PTY LTD						Australia						$   21,868		733,792

				ABDUL WAHAB AL GARAWI EST						UAE, Saudi Arabia						$   18,104		812,330

				HUA TUNG INVESTMENT CO, LTD						Philippines						$   12,318		579,426

				KS DEPOR S.A.						Peru, Chile						$   11,181		398,330

				GERISALE AB						Norway, Sweden						$   7,175		223,960

				MEDICUS SHOES PTY LTD						South Africa						$   6,794		222,119																				Map Key:

				ORBICO STYLE SP. Z O.O						Poland						$   6,466		214,611																						Corporate Campus

																																								Distribution Center

										Total						$   189,867																								Sales Office/Showroom

										Global Revenue						$   2,273,687																								Sourcing Office

										% of Global Revenue						8.4%																								Territory covered by top 10 distributor

																																								Territory covered by Joint Venture

																																								Territory covered by top 10 distributor & JV





updated 1/28/20



Peer Comps

		As of 02/21				Gross				Operating				Price /																GM		OM		Price

						Margin LTM		Rank		Margin LTM		Rank		NTM EPS		Rank														LTM		LTM		Multiple

				COLM		49.8%		3		13.2%		3		18.8		2		COLM								COLM		COLM US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				DECK		51.8%		2		16.6%		1		18.9		1		DECK								DECK		DECK US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				DKS		29.1%		10		4.9%		8		11.3		7		DKS								DKS		DKS US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				FL		32.0%		9		9.0%		7		7.7		9		FL								FL		FL US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				GCO		48.4%		4		4.5%		10		8.6		8		GCO								GCO		GCO US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				SKX		47.7%		5		9.9%		6		14.5		4		SKX								SKX		SKX US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				CAL		40.2%		7		4.7%		9		5.7		10		CAL								CAL		CAL US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				SHOO		37.7%		8		11.7%		4		18.0		3		SHOO								SHOO		SHOO US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				TPR		67.6%		1		15.0%		2		12.2		6		TPR								TPR		TPR US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection

				WWW		40.6%		6		11.5%		5		12.8		5		WWW								WWW		WWW US Equity		ERROR:#VALUE!		ERROR:#VALUE!		#N/A Connection



				Average		44.5%				10.1%				12.9

				Median		44.2%				10.7%				12.5

				Gross				Operating				Price /

				Margin LTM				Margin LTM				NTM EPS

		1		TPR		67.6%		DECK		16.6%		DECK		18.9

		2		DECK		51.8%		TPR		15.0%		COLM		18.8

		3		COLM		49.8%		COLM		13.2%		SHOO		18.0

		4		GCO		48.4%		SHOO		11.7%		SKX		14.5

		5		SKX		47.7%		WWW		11.5%		WWW		12.8

		6		WWW		40.6%		SKX		9.9%		TPR		12.2

		7		CAL		40.2%		FL		9.0%		DKS		11.3

		8		SHOO		37.7%		DKS		4.9%		GCO		8.6

		9		FL		32.0%		CAL		4.7%		FL		7.7

		10		DKS		29.1%		GCO		4.5%		CAL		5.7

												4Q18		1Q19		2Q19		3Q19		LTM

								Rev				$   579,637		$   523,371		$   568,585		$   574,289		$   2,245,882

								Adj Op Profit				$   62,111		$   57,177		$   63,290		$   80,768		$   263,346

								Adj Op Margin				10.7%		10.9%		11.1%		14.1%		11.7%





GAAP Tables

				RECONCILIATION OF REPORTED REVENUE

				TO ADJUSTED REVENUE ON A CONSTANT CURRENCY BASIS*

				(Unaudited)

				(In millions)



												Foreign				Constant				Prior Year				Constant

								GAAP				Exchange				Currency				GAAP				Currency				Reported

				REVENUE				Basis				Impact				Revenue				Basis				Growth				Growth



				Fiscal 2019 Q4				$   607.4				$   1.9				$   609.3				$   579.6				5.1%				4.8%



				2019				$   2,273.7				$   16.7				$   2,290.4				$   2,239.2				2.3%				1.5%

				RECONCILIATION OF REPORTED OPERATING MARGIN																				RECONCILIATION OF REPORTED OPERATING MARGIN																				RECONCILIATION OF GUIDED REPORTED OPERATING MARGIN

				TO ADJUSTED OPERATING MARGIN*																				TO ADJUSTED OPERATING MARGIN*																				GUIDANCE TO ADJUSTED OPERATING MARGIN GUIDANCE*

				(Unaudited)																				(Unaudited)																				(Unaudited)

				(In millions)																				(In millions)																				(In millions)



												GAAP								As												GAAP								As												GAAP				 				As

												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted



				Operating Profit (Loss) - Fiscal 2019 Q4								$   (5.2)				$   66.5				$   61.3				Operating Profit - Fiscal 2019								$   171.0				$   91.6				$   262.6				Operating Profit - Fiscal 2020								$245 - $260				$   20.0				$265 - $280



				Operating Margin								-0.8%								10.1%				Operating Margin								7.5%								11.5%				Operating Margin								10.7% - 11.1%								11.6% - 12.0%



				Operating Profit - Fiscal 2018 Q4								$   53.9				$   8.2				$   62.1				Operating Profit - Fiscal 2018								$   251.9				$   15.8				$   267.7				2020 adjustments reflect $15 million of estimated environmental and other related costs and $5.0 million of estimated reorganization costs.



				Operating Margin								9.3%								10.7%				Operating Margin								11.2%								12.0%



				Q4 2019 adjustments reflect $64.4 million of environmental and other related costs net of a settlement and $2.1 million of other costs. Q4 2018 adjustments include $7.7 million of environmental and related costs and $0.5 million of other costs.																				2019 adjustments reflect $83.5 million of environmental and other related costs net of a settlement and $8.1 million of other costs. 2018 adjustments include $15.3 million of environmental and related costs and $0.5 million of other costs.																																 





				RECONCILIATION OF REPORTED DILUTED EPS																				RECONCILIATION OF REPORTED DILUTED EPS																				RECONCILIATION OF REPORTED DILUTED EPS GUIDANCE

				TO ADJUSTED DILUTED EPS*																				TO ADJUSTED DILUTED EPS*																				TO ADJUSTED DILUTED EPS GUIDANCE*

				(Unaudited)																				(Unaudited)																				(Unaudited)



												GAAP								As												GAAP								As												GAAP								As

												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted												Basis				Adjustments				Adjusted



				EPS - Fiscal 2019 Q4								$   (0.01)				$   0.60				$   0.59				EPS - Fiscal 2019								$   1.44				$   0.81				$   2.25				Diluted earnings per share								$2.05 - $2.20				$   0.20				$2.25 - $2.40



				EPS - Fiscal 2018 Q4								$   0.39				$   0.13				$   0.52				EPS - Fiscal 2018								$   2.05				$   0.12				$   2.17

				Q4 2019 adjustments reflect environmental and other related costs net of a settlement, business development costs and reorganization costs. Q4 2018 adjustment include the impact of environmental and related costs, pension settlement costs and other costs																				2019 adjustments reflect environmental and other related costs net of a settlement, business development costs and reorganization costs. Fiscal 2018 adjustments include the impact of environmental and related costs, pension settlement costs and a foreign currency remeasurement gain recorded in the second quarter																				2020 adjustments reflect $13 million of estimated tax effected environmental and other related costs and $4.0 million of reorganization and other costs.



















Support-->





5 - Cons Ops Excl NR

		WOLVERINE WORLDWIDE, INC.

		CONSOLIDATED STATEMENT OF OPERATIONS - EXCLUDING NON-RECURRING COSTS

		12th Period Ended 12-28-2019

		(000's)

		Total



						12TH PERIOD																				QUARTER TO DATE																				YEAR TO DATE

						2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018				2018				2019				LF				PLAN				B (W) VS 2018

						          				       				          				 								          				       				          				 								          				       				          				 

		Total Units Sold		Total Units Sold		8,088				8,259				-				-				2.1%				18,301				18,326				-				-				0.1%				71,728				70,078				-				-				-2.3%



		Gross Revenue		GROSS REVENUE		$   222,104				$   248,492				$   240,986				$   181,492				11.9%				$   589,140				$   627,696				$   616,029				$   609,745				6.5%				$   2,290,230				$   2,349,824				$   2,338,156				$   2,346,962				2.6%

		Freight		Freight		(554)				(649)				(712)				(782)				17.1%				(1,605)				(1,820)				(2,052)				(2,286)				13.4%				(8,664)				(7,980)				(8,212)				(9,251)				-7.9%

		Returns		Returns		8,955				9,408				7,397				6,706				-5.1%				22,616				25,415				18,499				18,815				-12.4%				85,077				87,509				80,594				72,820				-2.9%

		Allowances		Allowances		3,921				4,546				6,308				6,815				-15.9%				15,830				16,758				12,963				13,770				-5.9%				76,700				72,756				68,961				46,675				5.1%

		Net Revenue		Net Revenue		209,782				235,187				227,993				168,753				12.1%				552,299				587,343				586,619				579,446				6.3%				2,137,117				2,197,539				2,196,813				2,236,718				2.8%

		Royalty Income		Royalty Income		12,513				9,562				10,574				13,254				-23.6%				27,338				20,098				21,252				28,422				-26.5%				102,121				76,148				77,302				93,190				-25.4%

		TOTAL REVENUE		TOTAL REVENUE		222,295				244,749				238,567				182,007				10.1%				579,637				607,441				607,871				607,868				4.8%				2,239,238				2,273,687				2,274,115				2,329,908				1.5%



		Avg Selling Price		Avg Selling Price		$   27.48				$   29.63				$   -				$   -				7.8%				$   31.67				$   33.15				$   -				$   -				4.7%				$   31.22				$   32.45				$   -				$   -				3.9%



		Cost of goods sold		Cost of product sold		137,042				157,604				146,546				106,372				-15.0%				352,517				377,542				367,021				359,536				-7.1%				1,317,918				1,349,435				1,338,914				1,351,535				-2.4%

		Restructuring and other transition costs		Restructuring & other transition costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Acquisition-related costs		Acquisition-related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		GROSS PROFIT		GROSS PROFIT		85,253				87,145				92,021				75,635				2.2%				227,120				229,899				240,850				248,332				1.2%				921,320				924,252				935,201				978,373				0.3%

		Gross Margin		Gross Margin		38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Selling		Selling		14,243				13,045				14,974				16,143				8.4%				43,863				43,986				45,328				50,523				-0.3%				175,016				179,645				180,988				195,457				-2.6%

		Advertising		Advertising		9,583				9,788				10,363				12,530				-2.1%				30,576				32,375				32,231				37,748				-5.9%				120,751				119,445				119,301				136,314				1.1%

		Distribution costs		Distribution costs		4,214				5,524				5,092				4,306				-31.1%				13,056				15,258				14,429				13,203				-16.9%				53,190				60,646				59,817				56,077				-14.0%

		Product development		Product Development		3,523				2,670				2,576				3,259				24.2%				10,676				8,786				8,116				10,031				17.7%				38,784				37,031				36,362				39,676				4.5%

		Incentive compensation		Pension/Def Comp/SERP/401K 		7,018				1,705				2,869				4,278				75.7%				16,816				9,644				10,902				15,468				42.6%				57,073				40,403				41,661				63,345				29.2%

		General and administrative		General and administrative		13,860				19,493				21,287				(2,889)				-40.6%				50,022				58,511				64,876				35,318				-17.0%				208,794				224,507				230,872				168,056				-7.5%

		Restructuring and excluding costs		Restructuring and other transition		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Environmental and other related costs		Environmental and other related costs		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Transition costs		Acquisition-related expenses		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Bonus Expense		Profit Sharing		-				-				(1)				(1)				0.0%				-				-				(3)				(3)				0.0%				-				-				(3)				(12)				0.0%

		TOTAL SG&A EXPENSE		TOTAL SG&A EXPENSE		52,441				52,225				57,160				37,626				0.4%				165,009				168,560				175,879				162,288				-2.2%				653,608				661,677				668,998				658,913				-1.2%

		% of Revenue		% of Revenue		23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%



		Profit Reserve		Profit Reserve		-				-				-				-								-				-				-				-								-				-				-				-



		OPERATING PROFIT		OPERATING PROFIT		32,812				34,920				34,861				38,009				6.4%				62,111				61,339				64,971				86,044				-1.2%				267,712				262,575				266,203				319,460				-1.9%

		% of Revenue		% of Revenue		14.8%				14.3%				14.6%				20.9%								10.7%				10.1%				10.7%				14.2%								12.0%				11.5%				11.7%				13.7%



		Interest expense		Cost of Capital		1,777				2,549				3,043				1,766				-43.4%				6,920				8,868				9,726				5,714				-28.2%				31,231				32,581				33,439				25,404				-4.3%

		Interest income		Interest income		(633)				(197)				(173)				(473)				-68.9%				(1,141)				(619)				(547)				(709)				-45.7%				(6,714)				(2,562)				(2,490)				(3,333)				-61.8%

		Pension non-service costs		Pension non-service costs		(356)				8				8				8				-102.2%				(1,069)				23				23				23				-102.2%				(1,763)				93				93				93				-105.3%

		Debt extinguishment cost		Debt extinguishment cost		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		Net equity in (earnings) loss of affiliates		Net equity in (earnings) loss of affiliates		(128)				(104)				(107)				15				-18.8%				(103)				(32)				(103)				17				-68.9%				104				198				128				(34)				-90.4%

		Other (income) expense		Other (income) expense		(50)				(1,390)				(464)				(93)				2680.0%				585				(1,663)				(1,143)				(891)				384.3%				(274)				(5,165)				(4,645)				(4,489)				1785.0%

		Acquisition-related interest expense		Acquisition-related interest expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				0.0%				-				0.0%

		Non-Recurring other (inc.) exp.		Acquisition-related other expense		-				-				-				-				0.0%				-				-				-				-				0.0%				-				-				-				-				0.0%

		TOTAL OTHER EXPENSES				610				866				2,307				1,223				-42.0%				5,192				6,577				7,956				4,154				-26.7%				22,584				25,145				26,525				17,641				-11.3%



		EARNINGS BEFORE INCOME TAXES		EARNINGS BEFORE INCOME TAXES		32,202				34,054				32,554				36,786				5.8%				56,919				54,762				57,015				81,890				-3.8%				245,128				237,430				239,678				301,819				-3.1%

																																																																						NA until P4

		Income tax expense (benefit)		Income taxes (credit)		1,875				397				6,869				7,615				78.8%				6,688				4,767				12,030				16,952				28.7%				32,603				37,348				44,611				57,656				-14.6%

		Effective tax rate		Effective tax rate		5.8%				1.2%				21.1%				20.7%								11.8%				8.7%				21.1%				20.7%								13.3%				15.7%				18.6%				19.1%																plan		LF

																																																																						Q1 plan pretax

		NET EARNINGS		NET EARNINGS		$   30,327				$   33,657				$   25,685				$   29,171				11.0%				$   50,231				$   49,995				$   44,985				$   64,938				-0.5%				$   212,525				$   200,082				$   195,067				$   244,163				-5.9%								Q1 plan PR				- 0		- 0

		% of Revenue		% of Revenue		13.6%				13.8%				10.8%				16.0%								8.7%				8.2%				7.4%				10.7%								9.5%				8.8%				8.6%				10.5%																- 0		- 0

																																																																						Q1 plan ETR				13.10%		15.5%

		Net earnings (loss) attributable to NCI		Income attributable to noncontrolling interests		(69)				172				315				159				-349.3%				10				357				474				192				-3470.0%				170				397				514				518				-133.5%								Q1  tax exp				- 0		- 0



		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		NET EARNINGS ATTRIBUTABLE TO WOLVERINE WORLDWIDE		$   30,396				$   33,485				$   25,370				$   29,012				10.2%				$   50,221				$   49,638				$   44,511				$   64,746				-1.2%				$   212,355				$   199,685				$   194,553				$   243,645				-6.0%								Q2 plan pretax

		% of Revenue		% of Revenue		13.7%				13.7%				10.6%				15.9%								8.7%				8.2%				7.3%				10.7%								9.5%				8.8%				8.6%				10.5%												Q2 plan PR				4,000		2,724

																																																																										4,000		2,724

		Net earnings used to calculate EPS		Earnings Available to Common Shareholders		29,129				32,834				24,482				28,200								48,421				48,675				42,953				62,933								206,330				195,790				189,106				236,823												Q2 plan ETR				19.2%		19.5%

		Shares used to calculate EPS		Shares		93,739				82,628				82,071				92,407								93,739				82,628				82,071				92,407								94,957				87,200				86,536				92,733												Q2  tax exp				768		531

		Diluted EPS		Diluted EPS		$   0.31				$   0.40				$   0.30				$   0.31				29.0%				$   0.52				$   0.59				$   0.52				$   0.68				13.3%				$   2.17				$   2.25				$   2.19				$   2.55				3.7%



																																																																						Q3 plan pretax

																																																																						Q3 plan PR						- 0

																																																																										- 0		- 0

																																																																						Q3 plan ETR				18.00%		8.20%

																																																																						Q3 plan tax exp				- 0		- 0

		Revenue				$   222.3				$   244.7				$   238.6				$   182.0								$   579.6				$   607.4				$   607.9				$   607.9								$   2,239.2				$   2,273.7				$   2,274.1				$   2,329.9

		Revenue Change				10.1%								2.6%				34.5%								4.8%								-0.1%				-0.1%								1.5%								-0.0%				-2.4%



		GP				$   85.3				$   87.1				$   92.0				$   75.6								$   227.1				$   229.9				$   240.9				$   248.3								$   921.3				$   924.3				$   935.2				$   978.4

		GM				38.4%				35.6%				38.6%				41.6%								39.2%				37.8%				39.6%				40.9%								41.1%				40.6%				41.1%				42.0%



		Op ex				$   52.4				$   52.2				$   57.2				$   37.6								$   165.0				$   168.6				$   175.9				$   162.3								$   653.6				$   661.7				$   669.0				$   658.9

		Op ex % of revenue				23.6%				21.3%				24.0%				20.7%								28.5%				27.7%				28.9%				26.7%								29.2%				29.1%				29.4%				28.3%

										0.4%																				-2.2%																				-1.2%

		Pre-tax excluding Profit Reserve				$   32.2				$   34.1				$   32.6				$   36.8								$   56.9				$   54.8				$   57.0				$   81.9								$   245.1				$   237.4				$   239.7				$   301.8

		Pre-tax change excluding Profit Reserve				5.8%								4.6%				-7.4%								-3.8%								-4.0%				-33.1%								-3.1%								-0.9%				-21.3%



		Profit Reserve												$   - 0				$   - 0																$   - 0				$   - 0																$   - 0				$   - 0



		Pre-tax incl profit reserve												$   32.6				$   36.8																$   57.0				$   81.9																$   239.7				$   301.8

		Pre-tax incl profit reserve change												4.6%				-7.4%																-4.0%				-33.1%																-0.9%				-21.3%



		Net earnings				$   30.4				$   33.5				$   25.4				$   29.0								$   50.2				$   49.6				$   44.5				$   64.7								$   212.4				$   199.7				$   194.6				$   243.6

						10.2%																				-1.2%																				-6.0%

		Net earnings available to common shareholders												$   82.1				$   28.2																$   43.0				$   62.9																$   86.5				$   236.8



		Net earnings incl profit reserve												$   25.4				$   29.0																$   44.5				$   64.7																$   194.6				$   243.6



		EPS incl Profit reserve												269348.376101634				0																1				1																38767.8867642549				3



&A		&D - &T


&P of &N




7 - Revenue after Elims

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								12TH PERIOD																								QUARTER TO DATE																								YEAR TO DATE

								2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN				2018				2019				LF				PLAN				B (W) VS 2018				B (W) VS PLAN



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   19,427				$   16,378				$   19,155				$   22,082				-15.7%				-25.8%				$   58,113				$   53,922				$   55,933				$   69,221				-7.2%				-22.1%				$   236,887				$   233,805				$   235,818				$   264,657				-1.3%				-11.7%

		Merrell Canada		Merrell Canada				3,223				3,432				3,440				3,027				6.5%				13.4%				11,304				10,041				10,602				13,140				-11.2%				-23.6%				46,398				45,715				46,278				49,516				-1.5%				-7.7%

		Merrell EMEA Total		Merrell EMEA				11,609				15,275				14,417				12,778				31.6%				19.5%				31,689				38,066				37,706				38,630				20.1%				-1.5%				134,473				139,970				139,608				149,696				4.1%				-6.5%

		Merrell Latin America		Merrell Latin America				1,865				5,022				5,791				3,272				169.3%				53.5%				6,645				9,235				10,083				9,492				39.0%				-2.7%				19,348				22,222				23,069				23,933				14.9%				-7.1%

		Merrell Asia Pacific		Merrell Asia Pacific				3,007				6,872				3,416				2,785				128.5%				146.8%				5,797				10,868				6,592				5,871				87.5%				85.1%				22,938				30,155				25,879				25,742				31.5%				17.1%

		Merrell Footwear Total						39,131				46,979				46,219				43,944				20.1%				6.9%				113,548				122,132				120,916				136,354				7.6%				-10.4%				460,044				471,867				470,652				513,544				2.6%				-8.1%

		Merrell A&A Total		Merrell A&A				2,224				11,713				2,201				3,009				426.7%				289.3%				3,931				12,565				3,200				4,246				219.6%				195.9%				10,212				19,066				9,702				10,694				86.7%				78.3%

		Merrell Total Wholesale						41,355				58,692				48,420				46,953				41.9%				25.0%				117,479				134,697				124,116				140,600				14.7%				-4.2%				470,256				490,933				480,354				524,238				4.4%				-6.4%

		Merrell eCommerce		Merrell eCommerce				5,483				8,684				7,135				5,775				58.4%				50.4%				19,134				23,891				23,071				21,820				24.9%				9.5%				49,960				62,487				61,664				58,842				25.1%				6.2%

		Merrell Stores		Merrell Stores				3,941				3,936				4,344				4,112				-0.1%				-4.3%				12,240				13,065				13,395				12,770				6.7%				2.3%				40,985				45,259				45,588				46,296				10.4%				-2.2%

		Merrell Consumer-Direct 						9,424				12,620				11,479				9,887				33.9%				27.6%				31,374				36,956				36,466				34,590				17.8%				6.8%				90,945				107,746				107,252				105,138				18.5%				2.5%

		Merrell Total		Merrell Total				50,779				71,312				59,899				56,840				40.4%				25.5%				148,853				171,653				160,582				175,190				15.3%				-2.0%				561,201				598,679				587,606				629,376				6.7%				-4.9%



		CAT USA		CAT USA				6,280				5,426				6,013				6,491				-13.6%				-16.4%				18,637				18,341				20,098				20,650				-1.6%				-11.2%				62,023				63,743				65,500				70,001				2.8%				-8.9%

		CAT Canada		CAT Canada				1,358				882				1,983				697				-35.1%				26.5%				2,759				2,870				3,428				2,862				4.0%				0.3%				11,192				10,879				11,439				11,995				-2.8%				-9.3%

		CAT EMEA Total		CAT EMEA				9,060				11,048				12,105				6,314				21.9%				75.0%				16,461				20,750				19,995				19,838				26.1%				4.6%				50,039				60,210				59,454				64,481				20.3%				-6.6%

		CAT Latin America		CAT Latin America				5,873				12,355				11,483				12,034				110.4%				2.7%				17,144				22,954				23,484				26,837				33.9%				-14.5%				53,092				61,697				62,226				64,493				16.2%				-4.3%

		CAT Asia Pacific		CAT Asia Pacific				3,922				2,323				3,474				6,892				-40.8%				-66.3%				9,473				9,288				9,525				11,637				-2.0%				-20.2%				30,016				29,970				30,207				33,272				-0.2%				-9.9%

		CAT Total Wholesale						26,493				32,034				35,058				32,428				20.9%				-1.2%				64,474				74,203				76,530				81,824				15.1%				-9.3%				206,362				226,499				228,826				244,242				9.8%				-7.3%

		CAT eCommerce		CAT eCommerce				419				1,103				641				531				163.2%				107.7%				1,740				2,690				2,617				1,906				54.6%				41.1%				4,844				6,916				6,841				5,882				42.8%				17.6%

		CAT Total		CAT Total				26,912				33,137				35,699				32,959				23.1%				0.5%				66,214				76,893				79,147				83,730				16.1%				-8.2%				211,206				233,415				235,667				250,124				10.5%				-6.7%



		Wolverine USA		Wolverine USA				15,009				14,377				14,180				16,659				-4.2%				-13.7%				47,115				41,157				41,885				51,519				-12.6%				-20.1%				170,626				161,212				161,941				181,540				-5.5%				-11.2%

		Wolverine Canada		Wolverine Canada				164				177				375				237				7.9%				-25.3%				524				631				572				740				20.4%				-14.7%				2,805				2,682				2,624				3,354				-4.4%				-20.0%

		Wolverine EMEA Total		Wolverine EMEA				167				48				37				168				-71.3%				-71.4%				431				167				106				435				-61.3%				-61.6%				1,319				1,148				1,087				1,425				-13.0%				-19.4%

		Wolverine Latin America		Wolverine Latin America				421				28				155				360				-93.3%				-92.2%				506				278				267				425				-45.1%				-34.6%				973				905				892				1,297				-7.0%				-30.2%

		Wolverine Asia Pacific		Wolverine Asia Pacific				31				9				12				7				-71.0%				28.6%				45				130				20				75				188.9%				73.3%				271				295				186				404				8.9%				-27.0%

		Wolverine Footwear Total						15,792				14,639				14,759				17,431				-7.3%				-16.0%				48,621				42,363				42,850				53,194				-12.9%				-20.4%				175,994				166,242				166,730				188,020				-5.5%				-11.6%

		Wolverine A&A Total		Wolverine A&A				1,639				1,840				2,144				1,443				12.3%				27.5%				5,174				6,994				7,542				5,399				35.2%				29.5%				18,076				19,653				20,200				20,000				8.7%				-1.7%

		Wolverine Total Wholesale						17,431				16,479				16,903				18,874				-5.5%				-12.7%				53,795				49,357				50,392				58,593				-8.2%				-15.8%				194,070				185,895				186,930				208,020				-4.2%				-10.6%

		Wolverine eCommerce		Wolverine eCommerce				2,156				2,767				2,744				2,341				28.3%				18.2%				6,252				6,760				7,601				7,571				8.1%				-10.7%				13,757				16,120				16,961				17,415				17.2%				-7.4%

		Wolverine Total		Wolverine Total				19,587				19,246				19,647				21,215				-1.7%				-9.3%				60,047				56,117				57,993				66,164				-6.5%				-15.2%				207,827				202,015				203,891				225,435				-2.8%				-10.4%



		Chaco USA		Chaco USA				1,993				1,327				935				1,198				-33.4%				10.8%				4,148				3,567				3,062				3,826				-14.0%				-6.8%				76,041				60,336				59,830				75,978				-20.7%				-20.6%

		Chaco Canada		Chaco Canada				5				- 0				- 0				376				-100.0%				-100.0%				4				- 0				- 0				376				-100.0%				-100.0%				126				415				415				598				229.4%				-30.6%

		Chaco EMEA Total		Chaco EMEA				668				601				519				819				-10.0%				-26.6%				668				601				519				858				-10.0%				-30.0%				772				940				858				1,386				21.8%				-32.2%

		Chaco Latin America		Chaco Latin America				130				- 0				- 0				- 0				-100.0%				0.0%				130				40				23				184				-69.2%				-78.3%				545				846				828				405				55.2%				108.9%

		Chaco Asia Pacific		Chaco Asia Pacific				828				733				1,183				1,202				-11.5%				-39.0%				909				1,073				1,183				1,304				18.0%				-17.7%				1,543				2,104				2,216				2,275				36.4%				-7.5%

		Chaco Footwear Total						3,624				2,661				2,637				3,595				-26.6%				-26.0%				5,859				5,281				4,787				6,548				-9.9%				-19.3%				79,027				64,641				64,147				80,642				-18.2%				-19.8%

		Chaco A&A Total		Chaco A&A				41				1				- 0				26				-97.6%				-96.2%				54				14				10				78				-74.1%				-82.1%				869				923				919				1,225				6.2%				-24.7%

		Chaco Total Wholesale						3,665				2,662				2,637				3,621				-27.4%				-26.5%				5,913				5,295				4,797				6,626				-10.5%				-20.1%				79,896				65,564				65,066				81,867				-17.9%				-19.9%

		Chaco eCommerce		Chaco eCommerce				1,537				2,016				2,350				1,551				31.2%				30.0%				4,238				3,911				4,261				4,711				-7.7%				-17.0%				22,372				22,957				23,308				25,018				2.6%				-8.2%

		Chaco Total		Chaco Total				5,202				4,678				4,987				5,172				-10.1%				-9.6%				10,151				9,206				9,058				11,337				-9.3%				-18.8%				102,268				88,521				88,374				106,885				-13.4%				-17.2%



		Hush Puppies USA		Hush Puppies USA				1,116				864				924				1,780				-22.6%				-51.5%				3,989				3,449				3,979				5,919				-13.5%				-41.7%				14,364				12,848				13,379				18,429				-10.6%				-30.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				216				160				110				284				-25.9%				-43.7%				994				614				739				871				-38.2%				-29.5%				4,191				2,562				2,688				3,289				-38.9%				-22.1%

		Hush Puppies Canada		Hush Puppies Canada				124				1,221				597				292				884.7%				318.2%				541				1,513				876				980				179.7%				54.4%				4,097				2,980				2,344				3,563				-27.3%				-16.4%

		Hush Puppies EMEA Total		Hush Puppies EMEA				415				511				1,055				473				23.1%				8.0%				958				1,422				1,848				1,310				48.4%				8.5%				7,374				6,708				7,135				6,434				-9.0%				4.3%

		Hush Puppies Latin America		Hush Puppies Latin America				703				736				541				1,387				4.7%				-46.9%				2,902				2,733				2,544				4,406				-5.8%				-38.0%				11,068				8,675				8,486				13,949				-21.6%				-37.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				2,705				2,712				2,843				2,115				0.3%				28.2%				5,268				5,605				4,874				5,044				6.4%				11.1%				20,612				20,313				19,582				19,710				-1.5%				3.1%

		Hush Puppies Footwear Total						5,279				6,204				6,070				6,331				17.5%				-2.0%				14,652				15,336				14,860				18,530				4.7%				-17.2%				61,706				54,086				53,614				65,374				-12.3%				-17.3%

		Hush Puppies A&A Total		Hush Puppies A&A				1,688				790				733				1,574				-53.2%				-49.8%				2,955				2,298				2,016				3,013				-22.2%				-23.7%				8,849				9,110				8,827				8,131				2.9%				12.0%

		Hush Puppies Total Wholesale						6,967				6,994				6,803				7,905				0.4%				-11.5%				17,607				17,634				16,876				21,543				0.2%				-18.1%				70,555				63,196				62,441				73,505				-10.4%				-14.0%

		Hush Puppies eCommerce		Hush Puppies eCommerce				501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Hush Puppies Consumer-Direct 						501				558				429				443				11.4%				26.0%				2,015				1,916				1,786				1,938				-4.9%				-1.1%				5,195				4,538				4,408				4,846				-12.6%				-6.4%

		Hush Puppies Total		Hush Puppies Total				7,468				7,552				7,232				8,348				1.1%				-9.5%				19,622				19,550				18,662				23,481				-0.4%				-16.7%				75,750				67,734				66,849				78,351				-10.6%				-13.6%



		Bates USA		Bates USA				3,480				3,390				3,270				4,044				-2.6%				-16.2%				9,672				9,351				9,776				11,725				-3.3%				-20.2%				40,586				36,667				37,093				44,510				-9.7%				-17.6%

		Bates Canada		Bates Canada				387				290				232				112				-25.1%				158.9%				636				511				704				472				-19.7%				8.3%				2,001				1,997				2,192				2,037				-0.2%				-2.0%

		Bates EMEA Total		Bates EMEA				568				758				642				497				33.5%				52.5%				694				907				730				850				30.7%				6.7%				1,385				1,899				1,721				1,717				37.1%				10.6%

		Bates Latin America		Bates Latin America				105				167				195				231				59.0%				-27.7%				241				177				204				723				-26.6%				-75.5%				671				668				696				1,044				-0.4%				-36.0%

		Bates Asia Pacific		Bates Asia Pacific				763				25				510				452				-96.7%				-94.5%				1,100				44				525				735				-96.0%				-94.0%				1,580				1,138				1,619				1,606				-28.0%				-29.1%

		Bates Footwear Total						5,303				4,630				4,849				5,336				-12.7%				-13.2%				12,343				10,990				11,939				14,505				-11.0%				-24.2%				46,223				42,369				43,321				50,914				-8.3%				-16.8%

		Bates A&A Total		Bates A&A				81				43				167				167				-46.9%				-74.3%				200				171				437				437				-14.5%				-60.9%				958				964				1,227				1,505				0.6%				-35.9%

		Bates Total Wholesale						5,384				4,673				5,016				5,503				-13.2%				-15.1%				12,543				11,161				12,376				14,942				-11.0%				-25.3%				47,181				43,333				44,548				52,419				-8.2%				-17.3%

		Bates eCommerce		Bates eCommerce				300				322				345				391				7.3%				-17.6%				1,098				997				1,179				1,572				-9.2%				-36.6%				3,895				3,722				3,904				5,342				-4.4%				-30.3%

		Bates Total		Bates Total				5,684				4,995				5,361				5,894				-12.1%				-15.3%				13,641				12,158				13,555				16,514				-10.9%				-26.4%				51,076				47,055				48,452				57,761				-7.9%				-18.5%



		Harley-Davidson USA		Harley-Davidson USA				2,460				1,761				1,588				2,058				-28.4%				-14.4%				6,822				6,321				6,994				6,554				-7.3%				-3.6%				26,249				26,081				26,753				27,265				-0.6%				-4.3%

		Harley-Davidson Canada		Harley-Davidson Canada				52				41				57				124				-21.2%				-66.9%				254				347				366				323				36.6%				7.4%				1,973				1,824				1,843				2,144				-7.6%				-14.9%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				281				245				271				341				-12.8%				-28.2%				947				804				756				1,064				-15.1%				-24.4%				3,971				3,861				3,813				4,263				-2.8%				-9.4%

		Harley-Davidson Latin America		Harley-Davidson Latin America				22				(3)				47				100				-113.6%				-103.0%				62				37				86				141				-40.3%				-73.8%				104				185				235				202				77.9%				-8.4%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				53				17				145				60				-67.9%				-71.7%				152				74				190				89				-51.3%				-16.9%				569				551				666				635				-3.2%				-13.2%

		Harley-Davidson Footwear Total						2,868				2,061				2,108				2,683				-28.1%				-23.2%				8,237				7,583				8,392				8,171				-7.9%				-7.2%				32,866				32,502				33,310				34,509				-1.1%				-5.8%

		Harley-Davidson A&A Total		Harley-Davidson A&A				48				32				28				24				-33.3%				33.3%				130				106				95				62				-18.5%				71.0%				350				364				352				253				4.0%				43.9%

		Harley-Davidson Total Wholesale						2,916				2,093				2,136				2,707				-28.2%				-22.7%				8,367				7,689				8,487				8,233				-8.1%				-6.6%				33,216				32,866				33,662				34,762				-1.1%				-5.5%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				307				349				348				433				13.7%				-19.4%				714				813				973				904				13.9%				-10.1%				1,952				2,485				2,646				2,591				27.3%				-4.1%

		Harley-Davidson Total		Harley-Davidson Total				3,223				2,442				2,484				3,140				-24.2%				-22.2%				9,081				8,502				9,460				9,137				-6.4%				-6.9%				35,168				35,351				36,308				37,353				0.5%				-5.4%



		Hy-Test USA		Hy-Test				3,361				2,375				3,395				2,732				-29.3%				-13.1%				6,632				5,790				7,295				7,648				-12.7%				-24.3%				26,193				26,569				28,074				29,340				1.4%				-9.4%

		Hy-Test eCommerce		Hy-Test eCommerce				15				27				17				17				80.0%				58.8%				42				91				62				59				116.7%				54.2%				42				282				254				250				571.4%				12.8%

		Hy-Test Total		Hy-Test Total				3,376				2,402				3,412				2,749				-28.9%				-12.6%				6,674				5,881				7,357				7,707				-11.9%				-23.7%				26,235				26,851				28,328				29,590				2.3%				-9.3%



		Sebago Total		Sebago Total				1				- 0				- 0				- 0				-100.0%				0.0%				6				2				- 0				- 0				-66.7%				100.0%				654				7				6				- 0				-98.9%				100.0%

		MICHIGAN GROUP		Michigan Group Total				122,232				145,764				138,721				136,317				19.3%				6.9%				334,289				359,962				355,814				393,260				7.7%				-8.5%				1,271,385				1,299,628				1,295,481				1,414,875				2.2%				-8.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				20,372				20,632				14,829				22,355				1.3%				-7.7%				58,238				62,412				65,546				62,797				7.2%				-0.6%				263,078				256,383				259,516				278,696				-2.5%				-8.0%

		Sperry Canada		Sperry Canada				715				675				388				172				-5.6%				292.4%				1,410				1,638				1,729				1,231				16.2%				33.1%				9,070				10,830				10,919				10,090				19.4%				7.3%

		Sperry EMEA Total		Sperry EMEA				544				553				277				885				1.7%				-37.5%				845				1,113				797				1,184				31.7%				-6.0%				2,398				3,553				3,238				2,586				48.2%				37.4%

		Sperry Latin America		Sperry Latin America				452				285				475				566				-36.9%				-49.6%				1,091				1,342				1,363				1,333				23.0%				0.7%				3,695				3,555				3,575				3,561				-3.8%				-0.2%

		Sperry Asia Pacific		Sperry Asia Pacific				2,527				2,078				1,367				2,604				-17.8%				-20.2%				5,430				3,103				2,778				4,856				-42.9%				-36.1%				14,869				13,365				13,041				14,572				-10.1%				-8.3%

		Sperry Footwear Total						24,610				24,223				17,336				26,582				-1.6%				-8.9%				67,014				69,608				72,213				71,401				3.9%				-2.5%				293,110				287,686				290,289				309,505				-1.9%				-7.0%

		Sperry A&A Total		Sperry A&A				46				46				46				55				0.0%				-16.4%				135				127				131				164				-5.9%				-22.6%				438				602				606				656				37.4%				-8.2%

		Sperry Total Wholesale						24,656				24,269				17,382				26,637				-1.6%				-8.9%				67,149				69,735				72,344				71,565				3.9%				-2.6%				293,548				288,288				290,895				310,161				-1.8%				-7.1%

		Sperry eCommerce		Sperry eCommerce				8,215				13,311				13,066				9,908				62.0%				34.3%				22,189				26,545				25,337				25,013				19.6%				6.1%				51,843				62,195				60,988				59,642				20.0%				4.3%

		Sperry Stores		Sperry Stores				3,839				5,783				6,119				5,225				50.6%				10.7%				10,501				17,199				16,956				14,170				63.8%				21.4%				37,375				46,533				46,290				45,658				24.5%				1.9%

		Sperry Consumer-Direct 						12,054				19,094				19,185				15,133				58.4%				26.2%				32,690				43,744				42,293				39,183				33.8%				11.6%				89,218				108,728				107,278				105,300				21.9%				3.3%

		Sperry Total		Sperry Total				36,710				43,363				36,567				41,770				18.1%				3.8%				99,839				113,479				114,637				110,748				13.7%				2.5%				382,766				397,016				398,173				415,461				3.7%				-4.4%



		Saucony USA		Saucony USA				13,261				9,788				11,762				11,693				-26.2%				-16.3%				30,635				28,228				26,650				33,616				-7.9%				-16.0%				136,689				125,448				123,868				128,204				-8.2%				-2.1%

		Saucony Canada		Saucony Canada				2,012				787				1,296				544				-60.9%				44.7%				4,197				2,826				2,546				2,942				-32.7%				-3.9%				21,806				20,297				20,017				19,082				-6.9%				6.4%

		Saucony EMEA Total		Saucony EMEA				14,389				15,923				16,340				13,977				10.7%				13.9%				34,486				29,295				31,077				36,526				-15.1%				-19.8%				102,781				102,353				104,135				121,874				-0.4%				-16.0%

		Saucony Latin America		Saucony Latin America				1,362				502				491				954				-63.1%				-47.4%				1,421				892				1,050				1,596				-37.2%				-44.1%				4,548				2,116				2,275				3,072				-53.5%				-31.1%

		Saucony Asia Pacific		Saucony Asia Pacific				2,327				1,034				3,990				3,098				-55.6%				-66.6%				4,152				2,735				5,737				6,002				-34.1%				-54.4%				15,263				10,229				13,231				15,060				-33.0%				-32.1%

		Saucony Footwear Total						33,351				28,034				33,879				30,266				-15.9%				-7.4%				74,891				63,976				67,060				80,682				-14.6%				-20.7%				281,087				260,443				263,526				287,292				-7.3%				-9.3%

		Saucony A&A Total		Saucony A&A				441				430				484				261				-2.5%				64.8%				717				649				703				613				-9.5%				5.9%				3,648				2,653				2,706				2,480				-27.3%				7.0%

		Saucony Total Wholesale						33,792				28,464				34,363				30,527				-15.8%				-6.8%				75,608				64,625				67,763				81,295				-14.5%				-20.5%				284,735				263,096				266,232				289,772				-7.6%				-9.2%

		Saucony eCommerce		Saucony eCommerce				1,410				2,544				2,505				1,937				80.4%				31.3%				5,160				6,490				7,231				7,126				25.8%				-8.9%				15,105				20,708				21,450				21,631				37.1%				-4.3%

		Saucony Stores		Saucony Stores				358				319				359				372				-10.9%				-14.2%				1,212				1,185				1,247				1,293				-2.2%				-8.4%				4,930				4,889				4,952				5,203				-0.8%				-6.0%

		Saucony Consumer-Direct 						1,768				2,863				2,864				2,309				61.9%				24.0%				6,372				7,675				8,478				8,419				20.4%				-8.8%				20,035				25,597				26,402				26,834				27.8%				-4.6%

		Saucony Total		Saucony Total				35,560				31,327				37,227				32,836				-11.9%				-4.6%				81,980				72,300				76,241				89,714				-11.8%				-19.4%				304,770				288,693				292,634				316,606				-5.3%				-8.8%



		Keds USA		Keds USA				7,245				4,714				5,626				5,514				-34.9%				-14.5%				12,252				12,055				11,159				12,197				-1.6%				-1.2%				63,227				69,430				68,534				69,162				9.8%				0.4%

		Keds Canada		Keds Canada				194				545				207				273				180.9%				99.6%				657				1,039				1,275				1,021				58.1%				1.8%				7,936				8,930				9,167				9,032				12.5%				-1.1%

		Keds EMEA Total		Keds EMEA				1,040				829				338				705				-20.3%				17.6%				1,235				1,387				954				996				12.3%				39.3%				2,340				2,354				1,920				2,117				0.6%				11.2%

		Keds Latin America		Keds Latin America				336				488				491				687				45.2%				-29.0%				1,151				1,243				1,176				1,420				8.0%				-12.5%				5,242				4,507				4,440				4,907				-14.0%				-8.2%

		Keds Asia Pacific		Keds Asia Pacific				5,556				3,265				2,522				1,571				-41.2%				107.8%				6,829				4,916				4,623				3,467				-28.0%				41.8%				17,801				18,221				17,928				22,897				2.4%				-20.4%

		Keds Footwear Total						14,371				9,841				9,184				8,750				-31.5%				12.5%				22,124				20,640				19,187				19,101				-6.7%				8.1%				96,546				103,442				101,989				108,115				7.1%				-4.3%

		Keds A&A Total		Keds A&A				(86)				60				57				145				169.8%				-58.6%				104				197				147				285				89.4%				-30.9%				956				945				895				1,030				-1.2%				-8.3%

		Keds Total Wholesale						14,285				9,901				9,241				8,895				-30.7%				11.3%				22,228				20,837				19,334				19,386				-6.3%				7.5%				97,502				104,387				102,884				109,145				7.1%				-4.4%

		Keds eCommerce		Keds eCommerce				1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Keds Consumer-Direct 						1,540				2,968				2,672				1,721				92.7%				72.5%				5,555				7,336				6,789				6,645				32.1%				10.4%				19,906				25,944				25,397				25,180				30.3%				3.0%

		Keds Total		Keds Total				15,825				12,869				11,913				10,616				-18.7%				21.2%				27,783				28,173				26,123				26,031				1.4%				8.2%				117,408				130,331				128,281				134,325				11.0%				-3.0%



		Children's USA		Children's USA				4,681				4,352				6,471				4,484				-7.0%				-2.9%				15,049				13,779				15,522				16,623				-8.4%				-17.1%				68,386				69,393				71,137				74,889				1.5%				-7.3%

		Children's Canada		Children's Canada				72				46				184				48				-36.1%				-4.2%				404				717				594				379				77.5%				89.2%				4,071				4,734				4,609				4,420				16.3%				7.1%

		Children's EMEA Total		Children's EMEA				1,683				510				922				987				-69.7%				-48.3%				3,325				1,893				2,149				3,275				-43.1%				-42.2%				10,064				10,020				10,274				11,529				-0.4%				-13.1%

		Children's Latin America		Children's Latin America				331				89				277				352				-73.1%				-74.7%				615				441				693				638				-28.3%				-30.9%				2,112				1,840				2,092				2,221				-12.9%				-17.2%

		Children's Asia Pacific		Children's Asia Pacific				210				183				335				772				-12.9%				-76.3%				655				617				770				1,719				-5.8%				-64.1%				2,455				1,673				1,824				3,129				-31.9%				-46.5%

		Children's Total Wholesale						6,977				5,180				8,189				6,643				-25.8%				-22.0%				20,048				17,447				19,728				22,634				-13.0%				-22.9%				87,088				87,660				89,936				96,188				0.7%				-8.9%

		Children's eCommerce		Children's eCommerce				456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%				- 0				- 0				- 0				- 0				0.0%				0.0%

		Children's Consumer-Direct						456				1,136				652				684				149.1%				66.1%				1,535				2,701				1,876				1,945				76.0%				38.9%				4,352				7,217				6,392				6,195				65.8%				16.5%

		Children's Total		Children's Total				7,433				6,316				8,841				7,327				-15.0%				-13.8%				21,583				20,148				21,604				24,579				-6.6%				-18.0%				91,440				94,877				96,328				102,383				3.8%				-7.3%

		BOSTON GROUP						95,528				93,875				94,548				92,549				-1.7%				1.4%				231,185				234,100				238,605				251,072				1.3%				-6.8%				896,384				910,917				915,416				968,775				1.6%				-6.0%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				(1)				- 0				- 0				0.0%				-100.0%				(1)				(1)				- 0				- 0				0.0%				-100.0%				1				- 0				1				- 0				-100.0%				0.0%

		Multi Brand Stores		Multi Brand Stores				434				552				498				495				27.2%				11.5%				1,499				1,644				1,471				1,453				9.7%				13.1%				7,353				5,153				4,980				4,969				-29.9%				3.7%

		Multi Brand Consumer Direct		Multi Brand Total				433				551				498				495				27.3%				11.3%				1,498				1,643				1,471				1,453				9.7%				13.1%				7,354				5,153				4,981				4,969				-29.9%				3.7%



		Wolverine Leathers		Leathers Total				4,113				3,733				3,507				3,099				-9.2%				20.5%				11,199				10,680				10,522				11,114				-4.6%				-3.9%				53,948				52,187				52,029				54,030				-3.3%				-3.4%



		Sourcing		Sourcing Total				1,338				562				1,213				1,299				-58.0%				-56.7%				2,805				929				2,220				2,541				-66.9%				-63.4%				12,327				5,630				6,922				8,428				-54.3%				-33.2%

		OTHER TOTAL						5,884				4,846				5,218				4,893				-17.6%				-1.0%				15,502				13,252				14,213				15,108				-14.5%				-12.3%				73,629				62,970				63,932				67,427				-14.5%				-6.6%



		Corporate with Rounding		Corporate Total				(1,349)				264				80				(51,752)				119.6%				100.5%				(1,339)				127				(761)				(51,572)				109.5%				100.2%				(2,160)				172				(713)				(121,169)				108.0%				100.1%



		Total		TOTAL REVENUE				$   222,295				$   244,749				$   238,567				$   182,007				10.1%				34.5%				$   579,637				$   607,441				$   607,871				$   607,868				4.8%				-0.1%				$   2,239,238				$   2,273,687				$   2,274,116				$   2,329,908				1.5%				-2.4%



				Total Units Sold				8,088				8,259				- 0				- 0				2.1%								18,301				18,326				- 0				- 0				0.1%								71,728				70,063				- 0				- 0				-2.3%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A









				eCommerce Revenue				22,338				35,784				32,904				25,732				60.2%				39.1%				69,671				84,140				82,783				81,210				20.8%				3.6%				193,224				235,571				234,214				232,834				21.9%				1.2%

				Stores Revenue				8,572				10,590				11,320				10,204				23.5%				3.8%				25,452				33,093				33,069				29,686				30.0%				11.5%				90,643				101,834				101,810				102,126				12.3%				-0.3%





																								eCommerce								69,671				84,140				20.8%																193,224				235,571				21.9%

																								Stores								25,452				33,093				30.0%																90,643				101,834				12.3%



																								Merrell								148,853				171,653				15.3%																561,201				598,679				6.7%

																								CAT								66,214				76,893				16.1%																211,206				233,415				10.5%

																								Wolverine								60,047				56,117				-6.5%																207,827				202,015				-2.8%

																								Chaco								10,151				9,206				-9.3%																102,268				88,521				-13.4%

																								Hush Puppies								19,622				19,550				-0.4%																75,750				67,734				-10.6%

																								Bates								13,641				12,158				-10.9%																51,076				47,055				-7.9%

																								Harley-Davidson								9,081				8,502				-6.4%																35,168				35,351				0.5%

																								Hy-Test								6,674				5,881				-11.9%																26,235				26,851				2.3%

																								MG Total								334,283				359,960																				1,270,731				1,299,621



																								Sperry								99,839				113,479				13.7%																382,766				397,016				3.7%

																								Saucony								81,980				72,300				-11.8%																304,770				288,693				-5.3%

																								Keds								27,783				28,173				1.4%																117,408				130,331				11.0%

																								Children's								21,583				20,148				-6.6%																91,440				94,877				3.8%

																								BG Total								231,185				234,100																				896,384				910,917



																								Multi Brand								1,498				1,643																				7,354				5,153

																								Leathers								11,199				10,680																				53,948				52,187

																								Sourcing								2,805				929																				12,327				5,630

																								Corporate								(1,339)				127																				(2,160)				172

																								Sebago								6				2																				654				7

																								Cushe								- 0				- 0																				- 0				- 0

																								Other Total								14,169				13,381																				72,123				63,149



																								Grand Total								579,637				607,441				4.8%																2,239,238				2,273,687				1.5%

																																- 0				- 0																				- 0				- 0



&A		&D - &T


&P of &N




7a - Constant $ Rev

				WOLVERINE WORLDWIDE, INC.

				NET REVENUE - AFTER ELIMINATIONS

				12th Period Ended 12-28-2019

				(000's)

				After Eliminations

								QUARTER TO DATE																										YEAR TO DATE

								2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $						2018				2019 Constant $				2019 A				LF				PLAN				B (W) vs Constant $



				MICHIGAN GROUP:

		Merrell USA		Merrell USA				$   58,113				$   53,921				$   53,922				$   55,933				$   69,221				-7.2%						$   236,887				$   233,806				$   233,805				$   235,818				$   264,657				-1.3%

		Merrell Canada		Merrell Canada				11,304				10,028				10,041				10,602				13,140				-11.3%						46,398				46,724				45,715				46,278				49,516				0.7%

		Merrell EMEA Total		Merrell EMEA				31,689				38,608				38,066				37,706				38,630				21.8%						134,473				145,766				139,970				139,608				149,696				8.4%

		Merrell Latin America		Merrell Latin America				6,645				9,305				9,235				10,083				9,492				40.0%						19,348				22,522				22,222				23,069				23,933				16.4%

		Merrell Asia Pacific		Merrell Asia Pacific				5,797				10,875				10,868				6,592				5,871				87.6%						22,938				30,251				30,155				25,879				25,742				31.9%

		Merrell Footwear Total						113,548				122,738				122,132				120,916				136,354				8.1%						460,044				479,069				471,867				470,652				513,544				4.1%

		Merrell A&A Total		Merrell A&A				3,931				12,629				12,565				3,200				4,246				221.3%						10,212				19,279				19,066				9,702				10,694				88.8%

		Merrell Total Wholesale						117,479				135,366				134,697				124,116				140,600				15.2%						470,256				498,347				490,933				480,354				524,238				6.0%

		Merrell eCommerce		Merrell eCommerce				19,134				23,905				23,891				23,071				21,820				24.9%						49,960				62,709				62,487				61,664				58,842				25.5%

		Merrell Stores		Merrell Stores				12,240				13,065				13,065				13,395				12,770				6.7%						40,985				45,259				45,259				45,588				46,296				10.4%

		Merrell Consumer-Direct 						31,374				36,970				36,956				36,466				34,590				17.8%						90,945				107,968				107,746				107,252				105,138				18.7%

		Merrell Total						148,853				172,336				171,653				160,582				175,190				15.8%						561,201				606,316				598,679				587,606				629,376				8.0%



		CAT USA		CAT USA				18,637				18,341				18,341				20,098				20,650				-1.6%						62,023				63,743				63,743				65,500				70,001				2.8%

		CAT Canada		CAT Canada				2,759				2,868				2,870				3,428				2,862				3.9%						11,192				11,140				10,879				11,439				11,995				-0.5%

		CAT EMEA Total		CAT EMEA				16,461				20,820				20,750				19,995				19,838				26.5%						50,039				60,668				60,210				59,454				64,481				21.2%

		CAT Latin America		CAT Latin America				17,144				22,989				22,954				23,484				26,837				34.1%						53,092				62,370				61,697				62,226				64,493				17.5%

		CAT Asia Pacific		CAT Asia Pacific				9,473				9,292				9,288				9,525				11,637				-1.9%						30,016				30,059				29,970				30,207				33,272				0.1%

		CAT Total Wholesale						64,474				74,309				74,203				76,530				81,824				15.3%						206,362				227,979				226,499				228,826				244,242				10.5%

		CAT eCommerce		CAT eCommerce				1,740				2,690				2,690				2,617				1,906				54.6%						4,844				6,938				6,916				6,841				5,882				43.2%

		CAT Total						66,214				76,999				76,893				79,147				83,730				16.3%						211,206				234,917				233,415				235,667				250,124				11.2%



		Wolverine USA		Wolverine USA				47,115				$   41,156				41,157				41,885				51,519				-12.6%						170,626				$   161,213				161,212				161,941				181,540				-5.5%

		Wolverine Canada		Wolverine Canada				524				631				631				572				740				20.4%						2,805				2,746				2,682				2,624				3,354				-2.1%

		Wolverine EMEA Total		Wolverine EMEA				431				168				167				106				435				-61.1%						1,319				1,195				1,148				1,087				1,425				-9.4%

		Wolverine Latin America		Wolverine Latin America				506				279				278				267				425				-44.9%						973				905				905				892				1,297				-7.0%

		Wolverine Asia Pacific		Wolverine Asia Pacific				45				129				130				20				75				187.6%						271				295				295				186				404				8.7%

		Wolverine Footwear Total						48,621				42,363				42,363				42,850				53,194				-12.9%						175,994				166,353				166,242				166,730				188,020				-5.5%

		Wolverine A&A Total		Wolverine A&A				5,174				6,995				6,994				7,542				5,399				35.2%						18,076				19,654				19,653				20,200				20,000				8.7%

		Wolverine Total Wholesale						53,795				49,358				49,357				50,392				58,593				-8.2%						194,070				186,007				185,895				186,930				208,020				-4.2%

		Wolverine eCommerce		Wolverine eCommerce				6,252				6,761				6,760				7,601				7,571				8.1%						13,757				16,121				16,120				16,961				17,415				17.2%

		Wolverine Total						60,047				56,118				56,117				57,993				66,164				-6.5%						207,827				202,127				202,015				203,891				225,435				-2.7%



		Chaco USA		Chaco USA				4,148				$   3,567				3,567				3,062				3,826				-14.0%						76,041				$   60,335				60,336				59,830				75,978				-20.7%

		Chaco Canada		Chaco Canada				4				- 0				- 0				- 0				376				-100.0%						126				436				415				415				598				246.1%

		Chaco EMEA Total		Chaco EMEA				668				601				601				519				858				-10.0%						772				940				940				858				1,386				21.8%

		Chaco Latin America		Chaco Latin America				130				40				40				23				184				-68.9%						545				845				846				828				405				55.1%

		Chaco Asia Pacific		Chaco Asia Pacific				909				1,072				1,073				1,183				1,304				18.0%						1,543				2,105				2,104				2,216				2,275				36.4%

		Chaco Footwear Total						5,859				5,281				5,281				4,787				6,548				-9.9%						79,027				64,661				64,641				64,147				80,642				-18.2%

		Chaco A&A Total		Chaco A&A				54				14				14				10				78				-74.9%						869				922				923				919				1,225				6.1%

		Chaco Total Wholesale						5,913				5,295				5,295				4,797				6,626				-10.5%						79,896				65,583				65,564				65,066				81,867				-17.9%

		Chaco eCommerce		Chaco eCommerce				4,238				3,911				3,911				4,261				4,711				-7.7%						22,372				22,958				22,957				23,308				25,018				2.6%

		Chaco Total						10,151				9,206				9,206				9,058				11,337				-9.3%						102,268				88,541				88,521				88,374				106,885				-13.4%



		Hush Puppies USA		Hush Puppies USA				3,989				4,062				3,449				3,979				5,919				1.8%						14,364				15,410				12,848				13,379				18,429				7.3%

		Hush Puppies Soft Style USA		Hush Puppies Soft Style USA				994				- 0				614				739				871				-100.0%						4,191				- 0				2,562				2,688				3,289				-100.0%

		Hush Puppies Canada		Hush Puppies Canada				541				1,491				1,513				876				980				175.5%						4,097				2,995				2,980				2,344				3,563				-26.9%

		Hush Puppies EMEA Total		Hush Puppies EMEA				958				1,476				1,422				1,848				1,310				54.1%						7,374				6,872				6,708				7,135				6,434				-6.8%

		Hush Puppies Latin America		Hush Puppies Latin America				2,902				3,182				2,733				2,544				4,406				9.6%						11,068				10,099				8,675				8,486				13,949				-8.8%

		Hush Puppies Asia Pacific		Hush Puppies Asia Pacific				5,268				5,623				5,605				4,874				5,044				6.7%						20,612				20,456				20,313				19,582				19,710				-0.8%

		Hush Puppies Footwear Total						14,652				15,833				15,336				14,860				18,530				8.1%						61,706				55,832				54,086				53,614				65,374				-9.5%

		Hush Puppies A&A Total		Hush Puppies A&A				2,955				2,372				2,298				2,016				3,013				-19.7%						8,849				9,185				9,110				8,827				8,131				3.8%

		Hush Puppies Total Wholesale						17,607				18,204				17,634				16,876				21,543				3.4%						70,555				65,017				63,196				62,441				73,505				-7.8%

		Hush Puppies eCommerce		Hush Puppies eCommerce				2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Stores		Hush Puppies Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Hush Puppies Consumer-Direct 						2,015				1,916				1,916				1,786				1,938				-4.9%						5,195				4,547				4,538				4,408				4,846				-12.5%

		Hush Puppies Total						19,622				20,120				19,550				18,662				23,481				2.5%						75,750				69,564				67,734				66,849				78,351				-8.2%



		Bates USA		Bates USA				9,672				$   9,351				9,351				9,776				11,725				-3.3%						40,586				$   36,667				36,667				37,093				44,510				-9.7%

		Bates Canada		Bates Canada				636				507				511				704				472				-20.3%						2,001				2,050				1,997				2,192				2,037				2.5%

		Bates EMEA Total		Bates EMEA				694				907				907				730				850				30.7%						1,385				1,899				1,899				1,721				1,717				37.1%

		Bates Latin America		Bates Latin America				241				177				177				204				723				-26.6%						671				667				668				696				1,044				-0.5%

		Bates Asia Pacific		Bates Asia Pacific				1,100				45				44				525				735				-95.9%						1,580				1,137				1,138				1,619				1,606				-28.0%

		Bates Footwear Total						12,343				10,986				10,990				11,939				14,505				-11.0%						46,223				42,422				42,369				43,321				50,914				-8.2%

		Bates A&A Total		Bates A&A				200				172				171				437				437				-14.2%						958				963				964				1,227				1,505				0.5%

		Bates Total Wholesale						12,543				11,158				11,161				12,376				14,942				-11.0%						47,181				43,385				43,333				44,548				52,419				-8.0%

		Bates eCommerce		Bates eCommerce				1,098				998				997				1,179				1,572				-9.1%						3,895				3,722				3,722				3,904				5,342				-4.4%

		Bates Total						13,641				12,156				12,158				13,555				16,514				-10.9%						51,076				47,107				47,055				48,452				57,761				-7.8%



		Harley-Davidson USA		Harley-Davidson USA				6,822				$   6,322				6,321				6,994				6,554				-7.3%						26,249				$   26,082				26,081				26,753				27,265				-0.6%

		Harley-Davidson Canada		Harley-Davidson Canada				254				349				347				366				323				37.4%						1,973				1,874				1,824				1,843				2,144				-5.0%

		Harley-Davidson EMEA Total		Harley-Davidson EMEA				947				816				804				756				1,064				-13.9%						3,971				4,013				3,861				3,813				4,263				1.1%

		Harley-Davidson Latin America		Harley-Davidson Latin America				62				37				37				86				141				-39.9%						104				186				185				235				202				78.9%

		Harley-Davidson Asia Pacific		Harley-Davidson Asia Pacific				152				75				74				190				89				-50.4%						569				551				551				666				635				-3.1%

		Harley-Davidson Footwear Total						8,237				7,599				7,583				8,392				8,171				-7.7%						32,866				32,706				32,502				33,310				34,509				-0.5%

		Harley-Davidson A&A Total		Harley-Davidson A&A				130				106				106				95				62				-18.4%						350				365				364				352				253				4.3%

		Harley-Davidson Total Wholesale						8,367				7,705				7,689				8,487				8,233				-7.9%						33,216				33,071				32,866				33,662				34,762				-0.4%

		Harley-Davidson eCommerce		Harley-Davidson eCommerce				714				813				813				973				904				13.9%						1,952				2,486				2,485				2,646				2,591				27.4%

		Harley-Davidson Total						9,081				8,518				8,502				9,460				9,137				-6.2%						35,168				35,557				35,351				36,308				37,353				1.1%



		Hy-Test USA		Hy-Test				6,632				5,790				5,790				7,295				7,648				-12.7%						26,193				26,570				26,569				28,074				29,340				1.4%

		Hy-Test eCommerce		Hy-Test eCommerce				42				90				91				62				59				114.7%						42				282				282				254				250				572.0%

		Hy-Test Total						6,674				5,880				5,881				7,357				7,707				-11.9%						26,235				26,852				26,851				28,328				29,590				2.4%



		Sebago Total		Sebago Total				6				2				2				- 0				- 0				-66.4%						654				8				7				6				- 0				-98.8%

		MICHIGAN GROUP						334,289				361,336				359,962				355,814				393,260				8.1%						1,271,385				1,310,989				1,299,628				1,295,481				1,414,875				3.1%



				BOSTON GROUP:

		Sperry USA		Sperry USA				58,238				$   62,413				62,412				65,546				62,797				7.2%						263,078				$   256,383				256,383				259,516				278,696				-2.5%

		Sperry Canada		Sperry Canada				1,410				1,633				1,638				1,729				1,231				15.8%						9,070				11,115				10,830				10,919				10,090				22.5%

		Sperry EMEA Total		Sperry EMEA				845				1,115				1,113				797				1,184				32.0%						2,398				3,555				3,553				3,238				2,586				48.3%

		Sperry Latin America		Sperry Latin America				1,091				1,342				1,342				1,363				1,333				23.0%						3,695				3,555				3,555				3,575				3,561				-3.8%

		Sperry Asia Pacific		Sperry Asia Pacific				5,430				3,098				3,103				2,778				4,856				-43.0%						14,869				13,360				13,365				13,041				14,572				-10.1%

		Sperry Footwear Total						67,014				69,601				69,608				72,213				71,401				3.9%						293,110				287,967				287,686				290,289				309,505				-1.8%

		Sperry A&A Total		Sperry A&A				135				127				127				131				164				-6.3%						438				602				602				606				656				37.4%

		Sperry Total Wholesale						67,149				69,728				69,735				72,344				71,565				3.8%						293,548				288,569				288,288				290,895				310,161				-1.7%

		Sperry eCommerce		Sperry eCommerce				22,189				26,543				26,545				25,337				25,013				19.6%						51,843				62,213				62,195				60,988				59,642				20.0%

		Sperry Stores		Sperry Stores				10,501				17,200				17,199				16,956				14,170				63.8%						37,375				46,533				46,533				46,290				45,658				24.5%

		Sperry Consumer-Direct 						32,690				43,743				43,744				42,293				39,183				33.8%						89,218				108,746				108,728				107,278				105,300				21.9%

		Sperry Total						99,839				113,471				113,479				114,637				110,748				13.7%						382,766				397,316				397,016				398,173				415,461				3.8%



		Saucony USA		Saucony USA				30,635				$   28,229				28,228				26,650				33,616				-7.9%						136,689				$   125,448				125,448				123,868				128,204				-8.2%

		Saucony Canada		Saucony Canada				4,197				2,829				2,826				2,546				2,942				-32.6%						21,806				20,790				20,297				20,017				19,082				-4.7%

		Saucony EMEA Total		Saucony EMEA				34,486				29,679				29,295				31,077				36,526				-13.9%						102,781				105,657				102,353				104,135				121,874				2.8%

		Saucony Latin America		Saucony Latin America				1,421				892				892				1,050				1,596				-37.2%						4,548				2,116				2,116				2,275				3,072				-53.5%

		Saucony Asia Pacific		Saucony Asia Pacific				4,152				2,725				2,735				5,737				6,002				-34.4%						15,263				10,258				10,229				13,231				15,060				-32.8%

		Saucony Footwear Total						74,891				64,354				63,976				67,060				80,682				-14.1%						281,087				264,270				260,443				263,526				287,292				-6.0%

		Saucony A&A Total		Saucony A&A				717				650				649				703				613				-9.4%						3,648				2,671				2,653				2,706				2,480				-26.8%

		Saucony Total Wholesale						75,608				65,003				64,625				67,763				81,295				-14.0%						284,735				266,941				263,096				266,232				289,772				-6.2%

		Saucony eCommerce		Saucony eCommerce				5,160				6,502				6,490				7,231				7,126				26.0%						15,105				20,812				20,708				21,450				21,631				37.8%

		Saucony Stores		Saucony Stores				1,212				1,185				1,185				1,247				1,293				-2.2%						4,930				4,889				4,889				4,952				5,203				-0.8%

		Saucony Consumer-Direct 						6,372				7,687				7,675				8,478				8,419				20.6%						20,035				25,701				25,597				26,402				26,834				28.3%

		Saucony Total						81,980				72,690				72,300				76,241				89,714				-11.3%						304,770				292,642				288,693				292,634				316,606				-4.0%



		Keds USA		Keds USA				12,252				$   12,055				12,055				11,159				12,197				-1.6%						63,227				$   69,430				69,430				68,534				69,162				9.8%

		Keds Canada		Keds Canada				657				1,031				1,039				1,275				1,021				56.9%						7,936				9,184				8,930				9,167				9,032				15.7%

		Keds EMEA Total		Keds EMEA				1,235				1,387				1,387				954				996				12.3%						2,340				2,354				2,354				1,920				2,117				0.6%

		Keds Latin America		Keds Latin America				1,151				1,238				1,243				1,176				1,420				7.6%						5,242				4,530				4,507				4,440				4,907				-13.6%

		Keds Asia Pacific		Keds Asia Pacific				6,829				4,934				4,916				4,623				3,467				-27.7%						17,801				18,396				18,221				17,928				22,897				3.3%

		Keds Footwear Total						22,124				20,646				20,640				19,187				19,101				-6.7%						96,546				103,893				103,442				101,989				108,115				7.6%

		Keds A&A Total		Keds A&A				104				197				197				147				285				89.6%						956				945				945				895				1,030				-1.1%

		Keds Total Wholesale						22,228				20,843				20,837				19,334				19,386				-6.2%						97,502				104,839				104,387				102,884				109,145				7.5%

		Keds eCommerce		Keds eCommerce				5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Stores		Keds Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Keds Consumer-Direct 						5,555				7,337				7,336				6,789				6,645				32.1%						19,906				25,962				25,944				25,397				25,180				30.4%

		Keds Total						27,783				28,179				28,173				26,123				26,031				1.4%						117,408				130,801				130,331				128,281				134,325				11.4%



		Children's USA		Children's USA				15,049				13,779				13,779				15,522				16,623				-8.4%						68,386				69,393				69,393				71,137				74,889				1.5%

		Children's Canada		Children's Canada				404				722				717				594				379				78.6%						4,071				4,843				4,734				4,609				4,420				19.0%

		Children's EMEA Total		Children's EMEA				3,325				1,925				1,893				2,149				3,275				-42.1%						10,064				10,302				10,020				10,274				11,529				2.4%

		Children's Latin America		Children's Latin America				615				478				441				693				638				-22.4%						2,112				1,898				1,840				2,092				2,221				-10.1%

		Children's Asia Pacific		Children's Asia Pacific				655				613				617				770				1,719				-6.4%						2,455				1,672				1,673				1,824				3,129				-31.9%

		Children's Total Wholesale						20,048				17,516				17,447				19,728				22,634				-12.6%						87,088				88,109				87,660				89,936				96,188				1.2%

		Children's eCommerce		Children's eCommerce				1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Stores		Children's Stores				- 0				- 0				- 0				- 0				- 0				0.0%						- 0				- 0				- 0				- 0				- 0				0.0%

		Children's Consumer-Direct						1,535				2,701				2,701				1,876				1,945				76.0%						4,352				7,217				7,217				6,392				6,195				65.8%

		Children's Total						21,583				20,217				20,148				21,604				24,579				-6.3%						91,440				95,326				94,877				96,328				102,383				4.2%

		BOSTON GROUP						231,185				234,558				234,100				238,605				251,072				1.5%						896,384				916,084				910,917				915,416				968,775				2.2%



				OTHER:

		Multi Brand eCommerce		Multi Brand eCommerce				(1)				0				(1)				- 0				- 0				100.0%						1				- 0				- 0				1				- 0				-100.0%

		Multi Brand Stores		Multi Brand Stores				1,499				1,644				1,644				1,471				1,453				9.7%						7,353				5,165				5,153				4,980				4,969				-29.8%

		Multi Brand Consumer Direct						1,498				1,644				1,643				1,471				1,453				9.8%						7,354				5,165				5,153				4,981				4,969				-29.8%



		Wolverine Leathers		Leathers				11,199				10,690				10,680				10,522				11,114				-4.5%						53,948				52,212				52,187				52,029				54,030				-3.2%



		Sourcing		Sourcing				2,805				929				929				2,220				2,541				-66.9%						12,327				5,630				5,630				6,922				8,428				-54.3%

		OTHER TOTAL						15,502				13,262				13,252				14,213				15,108				-14.4%						73,629				63,007				62,970				63,932				67,427				-14.4%



		Corporate with Rounding		Corporate				(1,339)				137				127				(761)				(51,572)				110.2%						(2,160)				282				172				(713)				(121,169)				113.1%



		Total		TOTAL REVENUE				$   579,637				$   609,293				$   607,441				$   607,871				$   607,868				5.1%						$   2,239,238				$   2,290,362				$   2,273,687				$   2,274,116				$   2,329,908				2.3%



				Total Units Sold				8,088				8,259								- 0				- 0				2.1%						18,301				18,325								- 0				- 0				0.1%

				Avg Selling Price				ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A						ERROR:#N/A				ERROR:#N/A								ERROR:#N/A				ERROR:#N/A				ERROR:#N/A
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RE: Asia Locations

Swaney, Jeff
To Kauffman, Kirk

HK Sourcing — HK, Sourcing
HK Trading — HK, - Sales (Coughlin)

Lifestyle Brands — Shanghai China, Sales (Coughlin)
Wolverine Leathers— HK, Leather Sales

Krause Leathers - Bangkok Thailand, Leather Sales
‘Wolverine Consulting — Zhuhai China, Sourcing

‘Wolverine Zhuhai Trading — Zhuhai China, Sales (Coughlin)
Zhongshan Branch — Zhongshan China, Sourcing

Dongguan Branch — Dongguan China, Sourcing

DR Sourcing Office - Santiago DR, Sourcing
Mexico Sourcing Office ~ Monterrey Mexico, Sourcing

India Rep Office — Chennai India, Sourcing

‘Wolverine Vietnam LLC — Ho Chi Minh Vietnam, Sourcing
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